
 

02QDWOLFKH���6DPPOXQJ���$NWXHOOHU���,QIRUPDWLRQHQ��GHU���.LUFKHQ 

��$JDWKDEHUJ����(JHQ����+lPPHUQ����.UHX]EHUJ����1LHGHUZLSSHU���1H\H����2PPHUERUQ���7KLHU����:LSSHU- 
��IHOG��XQG��:LSSHUI�UWK�–�6WDGWPLWWH�PLW��3IDUUNLUFKH���.ORVWHUNLUFKH�XQG��.UDQNHQKDXVNDSHOOH 

.DWKROLVFKH�.LUFKHQJHPHLQGH 
Seelsorgebereich Wipperfürth 
————————————————————— 
 

1RYHPEHU�-�'H]HPEHU���� 
����1RYHPEHU������-DKUJDQJ��ODXIHQGH��1U����� 
����������������������������������������� 
 
 
 

 

 

 

)RWR��SL[DED\�GH 



 

� 
� 

�� 

�� 

�� 

��-�� 

�� 

�� 
�� 

�� 

�� 

�� 

�� 

�� 

�� 



��������������������������������������������������������������������������������������������������������������������������������������������� 

026$,.������1RYHPEHU�-�'H]HPEHU����� 
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��� 
*HLVWOLFKHV�:RUW��3DVWRUDOUHIHUHQW�0DUNXV�8UED]ND 
 

7+(0$����������������7RG�XQG�6WHUEHQ � 
����������������������������-�,QWHUYLHZ�PLW�5HJLQD�/|KU��.RRUGLQDWRULQ� 
����������������������������������GHV�gNXPHQLVFKHQ�+RVSL]GLHQVWHV 
��������������������������������-�,QWHUYLHZ�PLW�0LFKDHO�0ROO��QHXHU�%HVWDWWXQJV- 
����������������������������������EHDXIWUDJWHU�LQ�GHU�3IDUUJHPHLQGH 
����������������������������������-�7H[W��Ä'X�ELVW�VR�MXQJ³ 
 

5h&.%/,&.���������-�.OHLQH�/HXWH�*RWWHVGLHQVWH� 
�������������������������������-�$XJXVW�������6RPPHUIHULHQIUHL]HLW�LQ�6DDOEDFK 
�������������������������������-������������0LW�.LQG�X��.HJHO�:HJNUHX]H�HQWGHFNHQ 
�������������������������������-��������������.ROSLQJ-9RUWUDJ��:DOG�XQG�.OLPD 
�������������������������������-������������3RQWLILNDODPW�P��:HLKELVFKRI�$QVJDU�3XII 
�������������������������������-��������7H[WH�XQG�%LOGHU�DXV�GHU�)LUPYRUEHUHLWXQJ 
�������������������������������-��0DL�������6FK|QVWDWW-:DOOIDKUW���(LQODGXQJ����������������������������������
 

9256&+$8��������-�7H[W��)U�FKWH 
�������������������������������-��SUD\�IRU�IXWXUH 
�������������������������������-��*HGDQNHQ�XQG�*HVSUlFKH�Ä8QWHUZHJV��]X�HLQHU� 
����������������������������������6SLULWXDOLWlW�PLW�3DVW��5HI��1��&DVSHUV 
�������������������������������-��0DL�����������*HLVWO��5DGWRXU�I�U�0lQQHU 
�������������������������������-��6HSWHPEHU����������gNXP��5DGUHLVH�QDFK�0DVXUHQ 
�������������������������������-����������������=ZHLWHV�-D]]NRQ]HUW�LQ�6W��1LNRODXV 
�������������������������������-����������������.LQGHUPXVLFDO�Ä'D�VWDXQW�GHU�5|PHU³ 
�������������������������������-����������������*RWWHVGLHQVW�GHV�$.�Ä-XQJH�.LUFKH³ 
�������������������������������-����������������0LVD�&ULROOD�LQ�:LSSHUIHOG 
�������������������������������-������������������������$OWHUQDWLYHU�$GYHQWVPDUNW 
�������������������������������-����������������+RVSL]-.RQ]HUW 
�������������������������������-��$GYHQW�������2UJHOPXVLN�]XU�0DUNW]HLW 
�������������������������������-��$GYHQW�������)U�KVFKLFKWHQ 
�������������������������������-����������������.RQ]HUW�.DPPHUFKRUHV�:LSSHUI�UWK� 
�������������������������������-����������������0XVLN�LP�:HLKQDFKWVJRWWHVGLHQVW 
�������������������������������-����������������/HVHUUHLVH�����PLW�:LOK��5|OYHU 
�������������������������������-�����-����0lU]�������:RUNVKRS�XQG��.RQ]HUWIHLHU 
���������������������������������������������������������������Ä$EZXQ�-'DV�9DWHU�XQVHU³� 
�������������������������������-��������������.RQ]HUW�GHV�0lQQHUFKRUHV�PLW�*lVWHQ 
�������������������������������-���������������.RQ]HUW�GHV�.LUFKHQFKRUHV�7KLHU 
�������������������������������-���������������.RPPXQLRQNOHLGHUEDVDU 
 

:DV�XQVHUH�/HVHU�HQWGHFNHQ��������������������������������������� 
�� 
)LOP–�XQG�%XFKWLSSV�-�Ä*HOREW�VHL�*RWW³�XQG�Ä'HU�JUR�H�7ULS³ 
 
*RWWHVGLHQVWRUGQXQJ��1RYHPEHU�-�'H]HPEHU��-�-DQXDU����� 
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'HU�KO��0DUWLQ� 
 

XQG�/DWHUQHQ�� 
GLH�GDV�'XQNHO�HUKHOOHQ 
 
/HEHQGLJHV�%UDXFKWXP 
� 
0LWWH� 1RYHPEHU� IHLHUQ� GLH� .LQGHU�
JlUWHQ��.LUFKG|UIHU�XQG�*UXQGVFKXOHQ�
GHQ� +O�� 0DUWLQ�� 'LH� )HLHUQ� JHK|UHQ�
]XP� %UDXFKWXP� XQG� IROJHQ� JDQ]�
lKQOLFKHQ� $EOlXIHQ�� 2KQH� GDVV� VLH�
QRUPDWLY�IHVWJHVFKULHEHQ�VLQG��]lKOHQ�
PHKUHUH�%HVWDQGWHLOH�GD]X��0HLVW�EH�
JLQQHQ� GLH� )HLHUOLFKNHLWHQ� LQ� GHU�
.LUFKH�PLW�HLQHP�:RUWJRWWHVGLHQVW��LQ�
GHP� GLH� /HJHQGH� GHV� 0DQWHOWHLOHQV�
GDUJHVWHOOW� ZLUG�� 0DO� VSLHOHQ� .LQGHU��
HLQ� DQGHUHV� 0DO� RUJDQLVLHUHQ� GLH�
(OWHUQ�HLQ�6FKDWWHQVSLHO��'DQDFK�JHKW�
HV� DXI� HLQHQ� 8P]XJ� GXUFK� GLH�
6WUD�HQ��'LH�.LQGHU�OHXFKWHQ�PLW�LKUHQ�
NXQWHUEXQWHQ��PHLVW� VHOEVWJHVWDOWHWHQ�

/DWHUQHQ� GHQ� :HJ�� DOV� =HLFKHQ�
GDI�U�� GDVV� 0DUWLQ� YLHOHQ� NUDQNHQ�
XQG� EHQDFKWHLOLJWHQ� 0HQVFKHQ�
/LFKW�ZDU��(LQ�3IHUG�PLW�5HLWHU��GHU�
HLQ�6FKZHUW�XQG�HLQHQ�URWHQ�0DQ�
WHO�WUlJW��GDUI�JHQDXVR�ZHQLJ� IHK�
OHQ�� ZLH� GLH� %ODVNDSHOOH�� 'HU�
)HVW]XJ� ]LHKW� DXI� HLQH�:LHVH�� DXI�
GHU� HLQ� )HXHU� HQW]�QGHW� ZLUG��
0DQFKHURUWV� JLEW� HV� 0DUWLQVORVH��
PLW� GHQHQ� PDQ� *lQVH� JHZLQQHQ�
NDQQ�� 6FKOLH�OLFK� JHKW� EHVWLPPW�
NHLQ� .LQG� RKQH� :HFNPDQQ� QDFK�
+DXVH��GHQQ�GHU�KO��0DUWLQ� LVW�HLQ�
JXWHU�0DQQ�� GHU� WHLOW� XQG� YHUWHLOW��
'LHVH� %UDXFKWXPVIHLHUQ� VLQG� IHVW�
LQ� GLH� .LQGKHLWVHULQQHUXQJHQ�
HLQJHEUDQQW�� *UR�HOWHUQ�� (OWHUQ�
HULQQHUQ� VLFK� PLW� ZDUPHQ� *HI�K�
OHQ� DQ� GLH� HLJHQH� .LQGKHLW� XQG�
Z�QVFKHQ� LKUHQ� .LQGHUQ� XQG� (Q�
NHOQ��HEHQVROFKH�(UIDKUXQJHQ� 

 
1LFKW�YHUGUlQJHQ 
 

0DQFK�HLQ�3ROLWLNHU�KDW�LQ�GHU�9HU�
JDQJHQKHLW� YHUVXFKW�� VROFK� HLQ�
%UDXFKWXP� YRP� UHOLJL|VHQ� +LQWHU�
JUXQG� ]X� O|VHQ�� /LFKWHUIHVWH��
/DWHUQHQXP]�JH� Z�UGHQ� UHLFKHQ��
'RFK� RKQH� GLH� 0DUWLQVOHJHQGH��
RKQH� KLVWRULVFKHQ� XQG� JHLVWOLFKHQ�
%H]XJ� ]XP� +HLOLJHQ� Z�UGH� GDV�
)HVW� KRKO� ZLUNHQ� XQG� VFKQHOO� DQ�
%HGHXWXQJ� YHUOLHUHQ�� %HL� GHU�
/HJHQGH�PLW�GHP�0DQWHO�� JHKW�HV�
XP� GDV� 7HLOHQ� PLW� DUPHQ�� DXV�
JHJUHQ]WHQ� XQG� REGDFKORVHQ�
0HQVFKHQ�� 6REDOG� .LQGHU� LQ� GHU�
/DJH�VLQG��VLFK�LQ�DQGHUH�3HUVRQHQ�
KLQHLQ]XYHUVHW]HQ�� N|QQHQ� VLH� GLH�
1RWZHQGLJNHLW� HUNHQQHQ�� 0HQVFK�
HQ� LQ�$UPXW�QLFKW� LP�6WLFK�]X� ODV�
VHQ��'RFK�GLH�0DUWLQVOHJHQGH�JHKW�
ZHLWHU��,P�7UDXP�HUVFKHLQW�0DUWLQ�
-HVXV�DP�.UHX]��GHU�GLH�URWH�0DQ�
WHOKlOIWH� WUlJW�� 1lFKVWHQOLHEH� LVW�
*RWWHVJHERW�� 1LFKW� QXU�� GDVV� *RWW�

*HLVWOLFKHV�:RUW 
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P|FKWH�� GDVV� ZLU� HLQDQGHU� XQG� YRU�
DOOHP� 0HQVFKHQ� LQ� $UPXW� KHOIHQ��
-HVXV� EHWRQW�� GDVV� ZLU� *RWW� *XWHV�
WXQ�� ZHQQ� ZLU� XQVHUHP� 1lFKVWHQ�
KHOIHQ�� �:DV� GX� HLQHP� PHLQHU� *H-
ULQJVWHQ�JHWDQ�KDVW��GDV�KDVW�GX�PLU�
JHWDQ�� 

 

6LFK�HULQQHUQ�ODVVHQ 
 

$OV� ]ZHLWH� /HJHQGH� LVW� GHQ� PHLVWHQ�
QRFK� EHNDQQW�� ZLH� VLFK� 0DUWLQ� LP�
6WDOO� YHUVWHFNW�� XP� QLFKW� %LVFKRI�
ZHUGHQ�]X�P�VVHQ��'RFK�*lQVH�YHU�
UDWHQ� LKQ�� ,Q� HLQLJHQ� )DPLOLHQ� XQG�
HWOLFKHQ�5HVWDXUDQWV� LVW� HV� �EOLFK�� LQ�
GHU�KHUEVWOLFKHQ�-DKUHV]HLW�*lQVH�]X�
HVVHQ�� (V�PXVV� QLFKW� XQEHGLQJW� %H-
VFKHLGHQKHLW�JHZHVHQ�VHLQ��GLH�HLQHQ�
+HLOLJHQ� VRPLW� QRFK� HKUZ�UGLJHU� HU�
VFKHLQHQ� ODVVHQ�� 'HU� KO�� 0DUWLQ� ZDU�
]HLWZHLVH� (UHPLW�� KDW� HLQ� .ORVWHU�
JHJU�QGHW�XQG�HV�JHK|UWH�HKHU�QLFKW�
]X� VHLQHQ� 3HUV|QOLFKNHLWV]�JHQ� VLFK�
GHU�gIIHQWOLFKNHLW�]X�VWHOOHQ�RGHU�JDU�
HLQH�PDFKWYROOH�3RVLWLRQ�]X�HUJUHLIHQ��
(LQVDPNHLW�� 6WLOOH� I�U� GDV� *HEHW�� HLQ�
/HEHQ� PLW� *OHLFKJHVLQQWHQ�� )ULHGIHU�
WLJNHLW�� VLFK� HLQ]HOQHQ� EHG�UIWLJHQ�
0HQVFKHQ� ]XZHQGHQ� XQG� HQWVFKLH�
GHQ� I�U� GDV� 5HFKW� HLQWUHWHQ�� GLHV�
ZDUHQ� VHLQH� $QOLHJHQ�� 8QG� GLHVHU�
/HEHQVZDQGHO� PDFKWH� LKQ� ]X� HLQHP�
JXWHQ��ZLH�DXFK�EHOLHEWHQ�0HQVFKHQ��
'LHV� ZDUHQ� VLFKHUOLFK� GLH� *U�QGH�
GDI�U��GDVV�GDV�9RON�LKQ�]XP�%LVFKRI�
ZlKOWH�� GDVV� HU� OHW]WOLFK� HLQ� +HLOLJHU�
ZXUGH� 

 

*O�FNOLFK�PDFKHQ� 
XQG�JO�FNOLFK�ZHUGHQ� 
 

'LH� ]DKOUHLFKHQ�%UlXFKH�PDFKHQ� LKQ�
]X� HLQHP� QRFK� KHXWH� OHEHQGLJHQ�
+HLOLJHQ��'DV�%UDXFKWXP�VRUJW�GDI�U��
GDVV�GLH�/HJHQGHQ��EHU�LKQ�QLFKW�QXU�
EHNDQQW� EOHLEHQ�� (U� ZLUG� JHIHLHUW��
'DV� %UDXFKWXP� HQWZLFNHOW� XQG�

YHUlQGHUW� VLFK��EHU�GLH� -DKU]HKQWH��
HV� EOHLEW� LQ� %HZHJXQJ�� 1XU� HLQ�
ZHLWHUHU� +HLOLJHU� VFKHLQW� HEHQVR�
OHEHQGLJ�]X�VHLQ��ZLH�GHU�0DUWLQ�YRQ�
7RXUV� XQG�GDV� LVW� GHU�+O�� 1LNRODXV��
$XFK� HU� ZLUG� PLW� OHEHQGLJHP�
%UDXFKWXP� JHIHLHUW�� %HLGH� +HLOLJH�
XQG� ]DKOUHLFKH� DQGHUH� %UlXFKH�
YHUV��HQ� XQV� GLH� 9RUEHUHLWXQJV]HLW�
DXI�:HLKQDFKWHQ��1LFKW�QXU�GDV�)HL�
HUQ�� GLH� .HU]HQ� XQG� PDQFKHV� I�U�
GDV� +HU]� HUKHOOHQ� XQV� GLH� GXQNOH�
-DKUHV]HLW��$OOH�FKULVWOLFKHQ�%UlXFKH�
KDEHQ� HLQHQ� .HUQ�� HLQH� $XVVDJH�
XQG� HLQHQ� /HEHQVVLQQ�� GLH� XQV� ]X�
JO�FNOLFKHQ�� ZLH� DXFK� JHVXQGHQ�
0HQVFKHQ� PDFKHQ� N|QQHQ�� YROO�
*ODXEH��+RIIQXQJ�XQG�/LHEH� 

 
(LQH�VFK|QH 

XQG�JO�FNOLFKH�-DKUHV]HLW� 
Z�QVFKW�,KQHQ 

 
0DUNXV�8UEDW]ND��3DVWRUDOUHIHUHQW 

*HLVWOLFKHV�:RUW � 
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PLW 
 
 
 

5HJLQD�/|KU 
————————————- 

'HU� gNXPHQLVFKH� +RVSL]�
GLHQVW�:LSSHUI�UWK���.�UWHQ��
IU�KHU�gNXPHQLVFKH�+RVSL]-
,QLWLDWLYH�H�9��ZXUGH�JHJU�QGHW������
YRQ� 'U�� $OIUHG� 6FKDDI� XQG� �� *U�Q�
GXQJVPLWJOLHGHUQ�� YRQ� GHQHQ� KHXWH�
QRFK���PLW� LP�5HQQHQ�VLQG��GLH�'D�
PHQ�&KULVWLQH�(OI�XQG�8VFKL�6FKU|WHU
-$FNHUVFKRWW� XQG� +HUU� 0LFKDHO� .|W�
WHU�� 'HU� :LSSHUI�UWK�.�UWHQHU� +RV�
SL]GLHQVW� LVW� HLQHU� GHU� lOWHVWHQ� +RV�
SL]GLHQVWH�LP�2EHUEHUJLVFKHQ� 

$QJHVWR�HQ� ZXUGH� GLH� PRGHUQH�
+RVSL]EHZHJXQJ� YRU� FD�� ��� -DKUHQ�
GXUFK� GLH� 3V\FKLDWHULQ� XQG� 6WHUEH�
IRUVFKHULQ�(OLVDEHWK�.�EOHU-5RVV�XQG�
GLH� .UDQNHQVFKZHVWHU� XQG� bU]WLQ�
&LFHO\�6DQGHUV�� 

)UDX� /|KU��ZDV� WXW� HLQ� +RV�
SL]GLHQVW� E]Z�� ZDV� VLQG� GLH�
$UEHLWVEHUHLFKH�GHV�:LSSHU�
I�UWK�.�UWHQHU� +RVSL]GLHQV�
WHV" 

��� 6HLW� ����� ELHWHQ�ZLU� �[� LP� -DKU�
HLQHQ�+RVSL]KHOIHUNXUV� LP�+DXV�GHU�
)DPLOLH�DQ��DQ�GHP�MHZHLOV�PD[LPDO�
��� 3HUVRQHQ� WHLOQHKPHQ� N|QQHQ��
,P� NRPPHQGHQ� -DKU� ILQGHW� GLHVHU�
.XUV� DOV� (QWJHJHQNRPPHQ� I�U� GLH�
.�UWHQHU� ,QWHUHVVHQWHQ� LP� .DWKROL�
VFKHQ� 3IDUUKHLP� LQ� .�UWHQ-
'�UVFKHLG� VWDWW�� $P� ���� 1RYHPEHU�

��������������������������������������������������������������������������������������������������������������������������,QWHUYLHZ 

026$,.������1RYHPEHU�-�'H]HPEHU����� 

.RRUGLQDWRULQQHQ 
5HJLQD�/|KU�����������������(Y\�6WHXUHU-3XVFK 
����-�����VHLW���������������DE����1RYHPEHU��������� 
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LVW�GHU�,QIRDEHQG�GD]X� LP�%�UJHU�
KDXV�LQ�.�UWHQ� 

���%HJOHLWXQJ� VWHUEHQVNUDQNHU�
0HQVFKHQ� XQG� LKUHU� $Q–� XQG�
=XJHK|ULJHQ� ZLH� )UHXQGH�� 1DFK�
EDUQ��3IOHJHNUlIWH� 

��� 7UDXHUEHJOHLWXQJ� YRQ� 0HQ�
VFKHQ��GLH�HLQHQ�0HQVFKHQ�JHKHQ�
ODVVHQ�PXVVWHQ��,FK�VDJH�EHZXVVW�
ÄJHKHQ� ODVVHQ� PXVVWHQ³�� QLFKW�
ÄYHUORUHQ� KDEHQ³�� GHQQ� JHVWRUEH�
QH� $QJHK|ULJH� RGHU� =XJHK|ULJH�
VLQG�QLFKW�YHUORUHQ�I�U�XQV�� 

:LU�ELHWHQ�LP�5DKPHQ�GHU�7UDXHU�
EHJOHLWXQJ� UHJHOPl�LJ� MHGHQ� HUV�
WHQ� 6RQQWDJ� LP� 0RQDW� YRQ� ��-���
8KU� DXI� GHP�:LSSHUI�UWKHU� )ULHG�
KRI� GDV� .DSHOOHQ-&DIp� DQ�� (V�
VFKDXHQ� LP� 'XUFKVFKQLWW� ��� WUDX�
HUQGH� 0HQVFKHQ� YRUEHL�� XP� VLFK�
PLW� *OHLFKJHVLQQWHQ� DXV]XWDX�
VFKHQ�XQG�.UDIW�]X�VFK|SIHQ��'LD�
NRQ�=LPPHUPDQQ�XQG�3IU��6FKlIHU�
XQWHUVW�W]HQ�XQV�GDEHL�� 

$X�HUGHP�KDEHQ�ZLU�DOOH���0RQDWH�
LQ�XQVHUHP�%�UR�LQ�GHU�*DXOVWUD�H�
��� GHQ� 2IIHQHQ7UDXHUWUHII� PLW�
.DIIHH� XQG� .XFKHQ� LQ� JHVFK�W]WHU�
$WPRVSKlUH�� (LQLJH� 7HLOQHK�
PHULQQHQ� VLQG� KlXILJHU� PDO� ZLH�
GHU� GDEHL�� 'RFK� ZLU� EHJU��HQ�
DXFK� LPPHU� ZLHGHU� QHXH� 0HQ�
VFKHQ�GD]X�� 
��� gIIHQWOLFKH� 9RUWUlJH� XQG�
/HVXQJHQ� �EHU� GLH� 7KHPHQ�
Ä7RG³�� ³7UDXHU�� Ä3DWLHQWHQ-
YHUI�JXQJ³� XQG� Ä9RUVRUJH-9ROO-
PDFKW³ 

��� (LQ� MlKUOLFKHV� +RVSL]NRQ]HUW�
ILQGHW� MHGHV�-DKU� LP�1RYHPEHU�DQ�
7RWHQVRQQWDJ� VWDWW� -� LQ� GLHVHP�
-DKU�]XP�����0DO���$QPHUNXQJ�GHU�
5HGDNWLRQ�� :LU� YHUZHLVHQ� DXI� GLH�
:HUEXQJ� LP� OHW]WHQ� 7HLO� GLHVHV�
+HIWHV�XQWHU�Ä9RUVFKDX³� 

�,QWHUYLHZ�������������������������������������������������������������������������������������������������������������������������� 
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���6FKXOXQJ�YRQ�3IOHJHNUlIWHQ� I�U�
GLH� 6WHUEHEHJOHLWXQJ� E]Z�� SDOOLDWLYH�
9HUVRUJXQJ 
 
��� %HUDWXQJ� I�U� 3DWLHQWHQYHUI��
JXQJ�XQG�9RUVRUJH-9ROOPDFKWHQ 
 
��� 3UlVHQW� VHLQ� �.RRUGLQDWRUHQ�
XQG�(KUHQDPWOLFKH��LQ� 6FKXOHQ��ZHQQ�
GDV�7KHPD�Ä7RG�XQG�6WHUEHQ³�LP�8Q�
WHUULFKW�GXUFKJHQRPPHQ�ZLUG� 
 
���gIIHQWOLFKNHLWVDUEHLW� X�D��GXUFK�
3UlVHQ]� DXI� 3IDUUIHVWHQ� XQG� DQGHUHQ�
9HUDQVWDOWXQJHQ 
 
����$XINOlUXQJVDUEHLW� XQG�9HUWHL�
OXQJ�GHU�1RWIDOOGRVHQ 
 
����(LQELQGXQJ� LQ� GHQ� 3DOOLDWLY�
GLHQVW�GHU�+HOLRVNOLQLN 
 
����.RRUGLQDWRULQQHQ�XQG�(KUHQDPWOL�
FKH� ]HLJHQ� DP� 'LHQVWDJQDFKPLWWDJ�
3UlVHQ]� DXI� GHQ� 6WDWLRQHQ� GHU�
+HOLRVNOLQLN�� XP� EHL� .ULVHQLQWHU�
YHQWLRQ� XQG� VHHOVRUJOLFKHQ� 1RWIlOOHQ�
KHOIHQ�]X�N|QQHQ� 
 
,FK� P|FKWH� GDUDXI� KLQZHLVHQ�� GDVV�
DOOH�'LHQVWH�NRVWHQIUHL�VLQG� 
 
 
:LH�N|QQHQ�6LH�GDQQ�,KUH�$U�
EHLW�ILQDQ]LHUHQ" 
 
'D� JLEW� HV� ]ZHL� 4XHOOHQ�� HLQPDO� GLH�
5HILQDQ]LHUXQJ�GXUFK�GLH�.UDQNHQNDV�
VHQ�XQG�]XP�DQGHUHQ�GLH�=XZHQGXQ�
JHQ�YRQ�6SHQGHQJHOGHUQ� 
 
 
:DV� PRWLYLHUW� HLQHQ� +RVSL]�
KHOIHU�� 6WHUEHQGH� XQG� 7UDX�
HUQGH� ]X� EHJOHLWHQ"� 'DV� LVW�
GRFK� QLFKW� JHUDGH� GDV� (UVWH��
DQ�GDV�PDQ�GHQNW��ZHQQ�PDQ�
DQ� HKUHQDPWOLFKH� $XIJDEHQ�
�LP�$OWHU���GHQNW� 
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'HU� 7RG� JHK|UW� ]XP� /HEHQ�� JH�
QDXVR� ZLH� GLH� *HEXUW�� (V� LVW� HLQ�
ZLFKWLJHU� /HEHQVDEVFKQLWW� XQG�
ZHQQ�PDQ�GLH�0HQVFKHQ� OLHEW�� VR�
OLHEW�PDQ�VLH�DXFK�LQ�GLHVHU�OHW]WHQ�
/HEHQVSKDVH�� 

'LH� $QJVW� YRU� GHP� 7RG�� GDV� 9HU�
GUlQJHQ�GHV�7RGHV� LVW� HLQ� EHVRQ�
GHUHV�0HUNPDO�GHU�KHXWLJHQ�=HLW�� 

'RFK�ZHU� GLHVH�$QJVW� �EHUZLQGHW�
E]Z��VLFK�LKU�VWHOOW��GDUI�GLH�(UIDK�
UXQJ� PDFKHQ�� GDVV� GLH� $QJVW�
VFKZLQGHW�XQG�GDVV�HV�HLQH�JUR�H�
%HUHLFKHUXQJ� I�U� GDV� HLJHQH� /H�
EHQ� LVW��6WHUEHQGH�XQG�7UDXHUQGH�
]X� EHJOHLWHQ�� 6WHUEHQGH� VLQG� ZLH�
/HKUHU��GLH�XQV�'HPXW�OHKUHQ��8QG�
HV�LVW�HLQ�*HVFKHQN��GLHVHQ�OHW]WHQ�
:HJ� PLWJHKHQ� ]X� G�UIHQ� XQG� DQ�
GHQ� /HEHQVJHVFKLFKWHQ� GHU� 6WHU�
EHQGHQ�$QWHLO�QHKPHQ�]X�N|QQHQ�� 

'DV�� ZDV� ZLU� DOV� +RVSL]KHOIHU� DOV�
Ä*HJHQJHVFKHQN³�JHEHQ��LVW�XQVH�
UH�=HLW� 

 

'DEHL� KLOIW� DXFK� GHU� HLJHQH�*ODX�
EH��'HQQ�HU� I�KUW� XQV�GD]X��*RWW�
LQ�DOOHQ�/HEHQVODJHQ�]X�YHUWUDXHQ��
JHUDGH�DXFK�LP�7RG� 

'DV� VDJH� LFK�DXFK�DXIJUXQG�PHL�
QHU� HLJHQHQ� SHUV|QOLFKHQ� (UIDK�
UXQJHQ�� ,FK�ZXUGH�VFKRQ�DOV� MXQ�
JHU� 0HQVFK� PLW� ��� -DKUHQ� ]XP�
HUVWHQ�0DO�LQ�GLH�6WHUEHEHJOHLWXQJ�
JHUXIHQ� 

:DV�PXVV�PDQ��PLWEULQJHQ�
DOV� +RVSL]KHOIHU"� :HOFKH�
9RUDXVVHW]XQJHQ� VROOWH�
PDQ�HUI�OOHQ" 

'D� VWHKW� DQ� HUVWHU� 6WHOOH�
Ä(PSDWKLH³�� (LQI�KOXQJVYHUP|�
JHQ�� 0HQVFKHQOLHEH�� =XJHZDQGW�
KHLW� ]X� GHQ�0HQVFKHQ��0HLQ�8P�
JDQJ� PLW� GHQ� 0HQVFKHQ� PXVV�
UHVSHNWYROO� VHLQ� XQG� ZHUWVFKlW�
]HQG�� HJDO� ZHOFKH� 6FKODXIHQ� XQG�
6FKOHLIHQ� GHU� /HEHQVZHJ� ]LHKW��
,FK� PXVV� GHQ� DQGHUHQ� VR� VHLQ�
ODVVHQ�N|QQHQ�ZLH�HU�LVW�� 

'DQQ� JHK|UW� GD]X� GLH� )lKLJNHLW�
GHV� =XK|UHQV�� GHV� QLFKW� ZHUWHQ�
GHQ�=XK|UHQV� XQG�9HUVFKZLHJHQ�
KHLW��'LVNUHWLRQ�LVW�HLQH�JDQ]�ZLFK�
WLJH� 9RUDXVVHW]XQJ�� GDPLW� VR� HW�
ZDV�3HUV|QOLFKHV�XQG�,QWLPHV�ZLH�
GDV�6WHUEHQ�JXW�DXIJHKREHQ�LVW� 

'DQQ�LVW�YLHOOHLFKW�QRFK�ZLFK�
WLJ�]X�ZLVVHQ��ZDV�GHU�+RVSL]�
KHOIHUNXUV�DOOHV�YHUPLWWHOW" 

'D�LVW�]XHUVW�HLQPDO�GLH�%HVFKlIWL�
JXQJ�XQG�GHU�EHKXWVDPH�8PJDQJ�

����������������������������������������������������������������������������������������������������������������������,QWHUYLHZ� 
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PLW�GHU�HLJHQHQ�(QGOLFKNHLW�XQG�GDV�
%HWUDFKWHQ� HQWVSUHFKHQGHU� (UIDK�
UXQJHQ� PLW� 6WHUEHQGHQ� XQG� 7UDX�
HUQGHQ� LQ� GHU� HLJHQHQ� /HEHQVJH�
VFKLFKWH� 

'DQQ� HUIlKUW� PDQ� HWZDV� �EHU� GLH�
*HVFKLFKWH� GHU� +RVSL]DUEHLW� IU�KHU�
XQG�KHXWH�XQG�NDQQ�VHLQ�SDOOLDWLYHV�
:LVVHQ�YHUWLHIHQ� 

*LEW� HV� DXFK� QRFK� HLQH� %H�
JOHLWXQJ� GHU� +RVSL]KHOIHU�-
KHOIHULQQHQ�QDFK�GHP�.XUV" 

�,QWHUYLHZ������������������������������������������������������������������������������������������������������������������������ 
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'DV��ZDV�ZLU�Ä)�UVRUJH�I�U�GLH�(K�
UHQDPWOLFKHQ³�QHQQHQ��LVW�XQV�VHKU�
ZLFKWLJ�� (LQPDO� LP� 0RQDW� ELHWHQ�
ZLU�HLQHQ�(KUIDKUXQJVDXVWDXVFK�DQ�
VRZLH� )DOOEHVSUHFKXQJHQ� XQG� 6X�
SHUYLVLRQ�� (LQ� MlKUOLFKHV� :RFKHQ�
HQGH�GLHQW�GHU�)RUWELOGXQJ�XQG�HLQ�
MlKUOLFKHU� $XVIOXJ� HLQHP� ]ZDQJOR�
VHQ�0LWHLQDQGHU�XQG�GHU�3IOHJH�GHU�
%H]LHKXQJHQ�LQQHUKDOE�GHU�PLWWOHU�
ZHLOH����3HUVRQHQ�VWDUNHQ�*UXSSH�
YRQ� +RVSL]KHOIHUQ� XQG� +RVSL]KHO�
IHULQQHQ�� 

)UDX�/|KU��KHU]OLFKHQ�'DQN� 

 
gNXPHQLVFKHU�+RVSL]�
GLHQVW :LSSHUI�UWK�.�UWHQ�� 
*DXOVWU�����������:LSSHUI�UWK  
7HO��������-������� 
+DQG\������-������� 
5HJLQD�ORHKU#KRVSL]-LQL�GH 

%�UR]HLWHQ�:LSSHUI�UWK�� 
���0RQWDJV�������-�������8KU 
���)UHLWDJV��������-�������8KU  
 
%�UR]HLWHQ�.�UWHQ��%�UJHUKDXV� 
���-HGHQ����'LHQVWDJ�LP�0RQDW� 
���������-�������8KU 
 

-XELOlXPVIRWR����� 
���-DKUH�gNXPHQLVFKHU�+RVSL]GLHQVW 
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/LHEH�7UDXHUQGH� 
 
 
GHU�gNXPHQLVFKH�+RVSL]GLHQVW� 
:LSSHUI�UWK�.�UWHQ�OlGW�6LH� 
KHU]OLFK�]X�GHQ�YHUVFKLHGHQHQ�$QJHERWHQ�I�U�7UDXHUQGH�HLQ�� 
 
.DSHOOHQ�–�&DIp 
 

-HGHQ�HUVWHQ�6RQQWDJ� LP�0RQDW�YRQ�������–�������8KU� ILQGHW� LQ�GHU�
.DSHOOH�GHV�:HVWIULHGKRIV� LQ�:LSSHUI�UWK�HLQ�RIIHQHU�7UHII�I�U�
7UDXHUQGH�VWDWW�� 
'RUW�KDEHQ�6LH�GLH�0|JOLFKNHLW��PLW�DQGHUHQ�7UDXHUQGHQ�XQG�RGHU�XQ�
VHUHQ�HKUHQDPWOLFKHQ�7UDXHUEHJOHLWHULQQHQ�LP�JHVFK�W]WHQ�5DKPHQ�]X�
VSUHFKHQ�XQG�HLQ�6W�FN�ZHLW�DXIJHIDQJHQ�]X�ZHUGHQ� 
8QVHU� NRVWHQIUHLHV� $QJHERW�� ZHOFKHV� �EHU� 6SHQGHQJHOGHU� ILQDQ]LHUW�
ZLUG��VWHKW�MHGHP�0HQVFKHQ�RIIHQ� 
7HUPLQH�������������������������������� 
 
2IIHQHU�7UDXHUWUHII 
 

6DPVWDJV�� LQ� GHQ� JHUDGHQ� 0RQDWHQ� GHV� -DKUHV�� ILQGHW� LP� %�UR� GHV�
+RVSL]GLHQVWHV� LQ�GHU�*DXOVWUD�H�����:LSSHUI�UWK�� YRQ�������–�������
8KU�HLQ�7UDXHUFDIp�VWDWW��(V�ZLUG�YHUVFKLHGHQH�WKHPDWLVFKH�$QJHERWH�
JHEHQ�� 
%HL�.DIIHH�XQG�*HElFN�N|QQHQ�6LH�VLFK�PLW�GHQ�HKUHQDPWOLFKHQ�7UDX�
HUEHJOHLWHULQQHQ�XQG�DQGHUHQ�7UDXHUQGHQ�DXV]XWDXVFKHQ� 
(LQH�$QPHOGXQJ�LVW�QLFKW�HUIRUGHUOLFK� 
7HUPLQH��������������������� 
 

%HL�)UDJHQ�ZHQGHQ�6LH�VLFK�ELWWH�JHUQH�DQ�GHQ�+RVSL]GLHQVW�� 
7HO��������-������ 
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�� 

����$XVELOGXQJ�]XP� 
���%HVWDWWXQJVEHDXIWUDJWHQ 
������BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ��� 

���,P�*HVSUlFK�PLW� �� 

����0LFKDHO�0ROO 

�� +HUU� 0ROO�� EHL� ZLH� YLHOHQ� %HVWDWWXQJHQ� LQ�:LSSHUI�UWK� KDEHQ�
6LH�VFKRQ�YHUDQWZRUWOLFK�PLWJHZLUNW" 
 
%HL����%HHUGLJXQJHQ��DOOH�LQ�%HJOHLWXQJ�YRQ�'LDNRQ�*HUG�=LPPHUPDQQ��
'LH�OHW]WH�GDYRQ�ZDU�LP�0DL� 
$P�����0DL������EHNDP� LFK�GDQQ�GLH�RIIL]LHOOH�%HDXIWUDJXQJ�]XP�%H�
VWDWWXQJVEHDXIWUDJWHQ� GXUFK� 3IU�� /DPEHUW� 6FKlIHU� LQQHUKDOE� GHV� *H�
PHLQGHJRWWHVGLHQVWHV� LQ� :LSSHUI�UWK�� 3IU�� 6FKlIHU� KDWWH� DXFK� PHLQH�
.XUVWHLOQDKPH� I�U� GHQ� HQWVSUHFKHQGHQ� $XVELOGXQJVNXUV� LQ� .|OQ� EHDQ�
WUDJW� 

 
�� :HU�NDQQ�PLWWOHUZHLOH�DOOHV�LQ�:LSSHUI�UWK�EHHUGLJHQ" 
 

3IU��6FKlIHU��3DWHU�2FKDOVNL��'LDNRQ�=LPPHUPDQQ�XQG�)UDX�.�VWHU�XQG�
LFK�DOV�HKUHQDPWOLFKHU�%HVWDWWXQJVEHDXIWUDJWHU�� ,P�-XOL�JDE�HV�HLQ�=X�
VDPPHQWUHIIHQ�GHU�REHQ�*HQDQQWHQ��'DEHL�ZXUGHQ�GLH�'LHQVWH�DXI�GLH�
HQWVSUHFKHQGHQ�:RFKHQWDJH�YHUWHLOW�XQG�IHVWJHOHJW��GDVV�LFK�GLH�%HHU�
GLJXQJHQ�DP�)UHLWDJ��EHUQHKPH��VRIHUQ�NHLQ�3ULHVWHU�RGHU�'LDNRQ�]XU�
9HUI�JXQJ�VWHKW�XQG�LFK�QLFKW�DXV�EHUXIOLFKHQ�*U�QGHQ�YHUKLQGHUW�ELQ� 
 

�� :DV�PDFKHQ�6LH�KDXSWEHUXIOLFK" 
 

,FK�ELQ�JHOHUQWHU�,QGXVWULHNDXIPDQQ�XQG�]XU]HLW� LQ�GHU�%XFKKDOWXQJ� LQ�
GHU�5HQGDQWXU�2EHUEHUJ�EHVFKlIWLJW� 
 

���������:DV�PDFKHQ�6LH�GHQQ�JHQDX�DOV�%HVWDWWXQJVJVEHDXIWUDJWHU" 
 
����������'DV�EHJLQQW�PLW�HLQHU�$QIUDJH�GXUFK�GDV�3IDUUE�UR��RE�LFK�HLQH�%HVWDW�- 

�WXQJVIHLHU��EHUQHKPHQ�NDQQ���:HQQ�LFK�GDV�EHMDKHQ�NDQQ��QHKPH�LFK 
�.RQWDNW�]X�GHQ�$QJHK|ULJHQ�GHV�9HUVWRUEHQHQ�DXI�XQG�YHUHLQEDUH�HL- 
�QHQ�7HUPLQ�I�U�HLQ�.RQGROHQ]JHVSUlFK��,Q�GLHVHP�*HVSUlFK�ZLUG�GDQQ 
��EHU�GLH�*HVWDOWXQJ�GHU�7UDXHUIHLHUOLFKNHLWHQ�JHVSURFKHQ��I�U�GLH�HV 
�(FNGDWHQ��DOVR�IHVWH�%HVWDQGWHLOWH��XQG�0|JOLFKNHLWHQ�GHU�IUHLHQ�*HVWDO�

�,QWHUYLHZ������������������������������������������������������������������������������������������������������������������������ 
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WXQJ� JLEW�� ,FK� IUDJH� GDQQ� QDFK� GHP� /HEHQVPRWWR� GHV� 9HUVWRUEHQHQ��
QDFK�/LHEOLQJVDXVVSU�FKHQ�XQG�DQGHUHQ�'LQJHQ��GLH�GDV�EHVRQGHUH�$Q�
OLHJHQ�GHV�9HUVWRUEHQHQ�ZlKUHQG�VHLQHU�/HEHQV]HLW�]XP�$XVGUXFN�EULQ�
JHQ�N|QQHQ��0LU�JHKW�HV�GDEHL�LP�%OLFN�DXI�GLH�$QVSUDFKH�ZlKUHQG�GHU�
)HLHU�QLFKW�XP�HLQHQ� O�FNHQORVHQ�/HEHQVODXI�PLW�HLQHU�UHLQ�FKURQRORJL�
VFKHQ� $XI]lKOXQJ� GHU� /HEHQVHUHLJQLVVH�� VRQGHUQ� XP� GLH� 'DUVWHOOXQJ�
HLQHU�3HUV|QOLFKNHLW�PLW�HLQHP�EHVWLPPWHQ�&KDUDNDWHU�XQG�EHVRQGHUHQ�
$QOLHJHQ�XQG�9RUOLHEHQ�� VR�GDVV�GLH�+LQWHUEOLHEHQHQ� LQ�GHU�)HLHU�QRFK�
HLQPDO�GHQ�9HUVWRUEHQHQ��LQ�VHLQHU�(LQPDOLJNHLW�XQG�VHLQHP�/HEHQVDQ�
OLHJHQ�YRU�$XJHQ�KDEHQ��6RZHLW�HV�JHKW��YHUVXFKH�LFK�GLH�$QJHK|ULJHQ�
EHL�GHU�9RUEHUHLWXQJ�XQG�EHL�GHU�)HLHU�]X�EHWHLOLJHQ� 
(V�IROJHQ�$EVSUDFKHQ�PLW�GHP�2UJDQLVWHQ��ZDV�VLFK�YRQ�GHQ�:�QVFKHQ�
GHU�$QJHK|ULJHQ�LP�%OLFN�DXI�GHQ�5LWXV�XQG�PXVLNDOLVFK�XPVHW]HQ�OlVVW��
XQG�PLW�GHP�%HVWDWWHU� 
$P�6FKOXVV�GHU�YRUEHUHLWHQGHQ�%HP�KXQJHQ�I�U�HLQH�Z�UGHYROOH�)HLHU�
VWHKW�HLQH�0DLO�DQ�GDV�3IDUUE�UR��GHQ�2UJDQLVWHQ�XQG�GHQ�%HVWDWWHU��LQ�
GHU�GLH�(UJHEQLVVH�]XVDPPHQJHWUDJHQ�XQG�PLWHLQDQGHU�YHUNQ�SIW�ZHU�
GHQ� 
%HL�GHU�)HLHU�QHKPH�LFK�PLU�YLHO�=HLW��ELQ�LPPHU�HLQH�6WXQGH�YRUKHU�DP�
2UW�GHU�7UDXHUIHLHU� 

 
�� :HOFKH�EHVRQGHUHQ�9RUDXVVHW]XQJHQ�PXVV� LFK� I�U�GLHVHV�$PW�

PLWEULQJHQ" 
 

'DI�U� EUDXFKW�PDQ� LQ� MHGHP� )DOO� Ä(PSDWKLH³�� GDV� KHL�W� PDQ� EUDXFKW�
0LWJHI�KO�XQG�PXVV�VLFK�LQ�HLQH�6WLPPXQJ�KLQHLQYHUVHW]HQ�N|QQHQ��,FK�
PXVV�ZDKUQHKPHQ��ZDV�JHUDGH�SDVVLHUW��'DV�JHOLQJW�GDGXUFK��GDVV�LFK�
PLU�=HLW�QHKPH�XQG�JXW�]XK|UH��ZDV�JHVDJW�ZLUG� 
'DQQ�PXVV� LFK� 5DWVFKOlJH� DQQHKPHQ� N|QQHQ�� ZLH� LFK� GLHVH� $XIJDEH�
LPPHU� EHVVHU� PDFKHQ� NDQQ�� 'DV� KDEH� LFK� ZlKUHQG� PHLQHU� $XVELO�
GXQJV]HLW�PLW�'LDNRQ�=LPPHUPDQQ�HUOHEW� 
(LQLJHV�KDEH� LFK�DXFK�JHOHUQW�GXUFK�PHLQ�$PW�DOV� Ä/HNWRU³� LQ�GHU�*H�
PHLQGH� 
=XOHW]W�LVW�HV�QDW�UOLFK�DXFK�YRQ�9RUWHLO��ZHQQ�PDQ�9RUHUIDKUXQJHQ�DOV�
5HGQHU�KDW�XQG�HWZDV� UKHWRULVFK�JHVFKXOW� LVW��REZRKO�GDV�VLFKHU�QLFKW�
GDV�$OOHUZLFKWLJVWH�LVW� 

 
�� .DQQ�HV�QLFKW�VHLQ��GDVV�LFK�DOV�5HGQHU�YRP�6WURP�GHU�(PRWLR�

QHQ�EHL�HLQHU�VROFKHQ�)HLHU�IRUWJHULVVHQ�ZHUGH" 
 

'DV�LVW�HLQH�LQWHUHVVDQWH�)UDJH�XQG�LFK�JHEH�]X��GDVV�LFK�VHOEVW�YRUKHU�
GLHVH� %HGHQNHQ� KDWWH�� 'RFK� GDQQ� KDEH� LFK� GHQ� 7RG�PHLQHU� (OWHUQ� LQ�
]ZHL� DXIHLQDQGHUIROJHQGHQ� -DKUHQ�HUOHEW�XQG�GDQQ�ZDU�HV�PLU� MHZHLOV�
HLQ�JUR�HV�$QOLHJHQ��VHOEVW�GLH�7UDXHUUHGH�]X�VFKUHLEHQ�XQG�DXFK�YRU�
]XWUDJHQ��'D�KDEH�LFK�JHPHUNW��GDVV�LFK�GDV�%HVRQGHUH�GLHVHU�$XIJDEH�
YHUVWDQGHQ�KDEH��(V�ZDU�I�U�PLFK�HLQH�$UW�Ä)HXHUSUREH³��8QG�LFK�ZXVV�
WH�� ,FK�NDQQ�YRUKHU� WUDXHUQ�XQG� LFK� NDQQ�QDFKKHU� WUDXHUQ��DEHU�ZlK�
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UHQG�GHU�)HLHU�PXVV�HLQHU�GHQ�.RSI�REHQ�EHKDOWHQ��XP�GHQ�7UDXHUQGHQ��
LQ�GHU�VFKZHUHQ�6LWXDWLRQ�GHV�$EVFKLHGV�HLQH�6W�W]H�]X�VHLQ� 
 

�� :DV�KDW�6LH�GD�JHVW�W]W�E]Z��JHVFK�W]W"�'HQQ�ZLVVHQ�XQG�I�K�
OHQ�VLQG�MD�EHNDQQWOLFK�]ZHL�VHKU�YHUVFKLHGHQH�'LQJH� 

 
(V�ZDU�GDV�*HI�KO��HLQH�XQYHU]LFKWEDUH�$XIJDEH�LQ�GHU�)HLHU�]X�KDEHQ��
GLH�QXU�GDQQ�GHQ�7UDXHUQGHQ�7URVW�VHLQ�XQG�0XW�JHEHQ�NDQQ��ZHQQ�VLH�
DXIUHFKW�XQG�LQ�:�UGH�ZDKUJHQRPPHQ�ZLUG��,FK�VS�UWH�HLQ�*HI�KO�YRQ�
3IOLFKW�RGHU�DQGHUV�JHVDJW��HV�LVW�I�U�PLFK�HLQ�'LHQVW��GHQ�LFK�GHQ�DQGH�
UHQ�HUZHLVH� 
 

�� :LH�NRPPW�PDQ�GDUDXI��VR�HLQH�$XIJDEH��EHUQHKPHQ�]X�ZRO- 
����������OHQ"�(V�LVW�DQGHUV��RE�PDQ�EHL�$QJHK|ULJHQ��GLH�PDQ�VHKU�JXW� 
����������JHNDQQW�KDW��SDVVHQGH�:RUWH�LQ�HLQHU�$QVSUDFKH�ILQGHW��RGHU� 
����������RE�PDQ�HLQH�$QVSUDFKH�EHL�PHKU�RGHU�ZHQLJHU�ÄIUHPGHQ³�9HU- 
����������VWRUEHQHQ��EHUQLPPW��:DU�GHU�7RG�,KUHU�(OWHUQ�GLH�HLQ]LJH� 
����������6FKO�VVHOHUIDKUXQJ" 
 

(V�ZDU� G� QHEHQ�GHU� (UPXWLJXQJ�GXUFK�$QJHK|ULJH� XQG� )UHXQGH�QDFK�
HLQHU� ZHLWHUHQ� 7UDXHUDQVSUDFKH� EHL� HLQHP� Ä)UHXQG³� GLH� (UPXWLJXQJ�
GXUFK�3IU��6FKlIHU�XQG�GLH�GXUFK�GLH�'LSORP-7KHRORJLQ�)UDX�(YD-�0DULD�
:LOO�� GLH� LP�$XIWUDJ�GHV�.DUGLQDOV� HLQ�QHXHV�'L|]HVDQ-.RQ]HSW� I�U�GLH�
7UDXHUSDVWRUDO�LP�%LVWXP�HUDUEHLWHW�KDW��,FK�PHUNH��GDVV�LFK�GD�LQ�GHQ�
OHW]WHQ�-DKUHQ�LQ�HWZDV�KLQHLQJHZDFKVHQ�ELQ��ZDV�LFK�PLU�YRU��-��-DK�
UHQ�QRFK�QLFKW�KDEH�YRUVWHOOHQ�N|QQHQ� 
8QWHU� GHQHQ�� GLH� GLH� $XVELOGXQJ�
HUIROJUHLFK� DEJHVFKORVVHQ� KDEHQ��
JLEW� HV� HLQH� :KDWVDSS-*UXSSH�� LQ�
GHU� GLH� LPPHU� QHXHQ� (UIDKUXQJHQ�
DXVJHWDXVFKW�XQG�UHIOHNWLHUW�ZHUGHQ�
N|QQHQ��'DV�ILQGH�LFK��VHKU�KLOIUHLFK� 
 
 

�� :LH�LVW�GLH�5HDNWLRQ�GHU� 
����������/HXWH�E]Z��GLH�LQ�GHU� 
����������*HPHLQGH" 
 

%LVKHU� VHKU� SRVLWLY�� 'DV� I�KUH� LFK�
DXFK� GDUDXI� ]XU�FN�� GDVV� 'LDNRQ�
=LPPHUPDQQ� PLFK� LPPHU� VHKU� JXW�
YRUJHVWHOOW� XQG� DOV� YHUDQWZRUWOLFKHQ�
0LWJHVWDOWHU� LQ� GLH� )HLHU� HLQJHI�KUW�
KDW� 
 
+HUU� 0ROO�� LFK� GDQNH� ,KQHQ� I�U�
GLHVHV�*HVSUlFK� 
 

�,QWHUYLHZ������������������������������������������������������������������������������������������������������������������������ 
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0DULD���� 
:DV�VWHFNW�GDKLQWHU" 
 
)UDXHQ� LP� 3ULHVWHUDPW�� $XIKHEXQJ�
GHV� 3IOLFKW]|OLEDWV� XQG� DOOH� 0LVV�
EUDXFKVWlWHU� GHU� NDWKROLVFKHQ� .LUFKH�
YRU�*HULFKW�–�'DV� VLQG�GLH�GUHL�ZLFK�
WLJVWHQ�=LHOH�GHU�,QLWLDWLYH�Ä0DULD����³��
(LQH� )UDX� DOV� 3ULHVWHULQ� VFKHLQW� I�U�
HLQLJH�0HQVFKHQ� YLHOOHLFKW� XQYRUVWHOO�
EDU�� GRFK� Ä0DULD� ���³� ILQGHW� LPPHU�
PHKU� %HI�UZRUWHU� XQG� $QKlJHU���
'RFK� ZHU� RGHU� ZDV� LVW� Ä0DULD� ���³�
HLJHQWOLFK�JHQDX" 
 
+LQWHU� GHP�1DPHQ� YHUELUJW� VLFK� HLQH�
NOHLQH� )UDXHQJUXSSH� DXV� 0�QVWHU��
5HJHOPl�LJ�WUHIIHQ�VLFK�GLH�0LWJOLHGHU��
]XP� $XVWDXVFK� �EHU� GHQ� *ODXEHQ��
9RU� HLQLJHU� =HLW� ZDUI� GDQQ� MHPDQG�
GDV� 7KHPD� Ä)UDXHQUHFKWH� LQ� GHU� ND�
WKROLVFKHQ� .LUFKH³� LQ� GHQ� 5DXP��
6FKQHOO�ZDU�GHQ�)UDXHQ�NODU��GDVV�GLH�
MHW]LJH�6LWXDWLRQ�GHU�.LUFKH�YHUlQGHUW�
ZHUGHQ�PXVV�� 
 

Ä)�U�XQV�DOOH� LVW� HLQ� VWLOOVFKZHLJHQGHU�
$XVWULWW�NHLQH�2SWLRQ��.lPSIHQ�ZROOHQ�
ZLU� I�U� XQV� XQG� I�U� XQVHUH� KHUDQ�
ZDFKVHQGHQ� .LQGHU� XQG� (QNHONLQGHU��
.lPSIHQ� I�U� HLQHQ� :HJ�� GHU� HV� XQV�
XQG�DXFK�GHQ�QDFKIROJHQGHQ�*HQHUD�
WLRQHQ� QLFKW� QXU� HUWUlJOLFKHU� PDFKW��
VRQGHUQ� VRJDU� )UHXGH�� LQ� GLHVHU� .LU�
FKH�]X�EOHLEHQ³��KHL�W�HV�DXI�GHU�RIIL�
]LHOOHQ�6HLWH�YRQ�Ä0DULD����³� 
 

$XV� GLHVHP� *UXQG� WUDW� GLH� )UDXHQ�
JUXSSH� YRP� ���� ELV� ����0DL� LQ� HLQHQ�
.LUFKHQVWUHLN�� 9LHOH� )UDXHQ� XQG�0lQ�
QHU�IROJWHQ�GLHVHU�,GHH�XQG�VR�ZXUGH�
VLFK�GHXWVFKODQGZHLW�I�U�PHKU�*OHLFK�
EHUHFKWLJXQJ�XQG�*HUHFKWLJNHLW�LQ�GHU�
NDWKROLVFKHQ�.LUFKH�HLQJHVHW]W�� 
 

,Q�HLQHP�RIIHQHQ�%ULHI�DQ�3DSVW�)UDQ�
]LVNXV�VFKUHLEHQ�GLH�$NWLYLVWLQQHQ� 
Ä:LU� DOOH� ZLVVHQ�� ZLH� OHHU� GDQQ� GLH�
.LUFKHQ� VHLQ� ZHUGHQ� XQG� ZLHYLHO� $U�
EHLW�XQHUOHGLJW�EOHLEHQ�ZLUG��:LU�EOHL�
EHQ�GUDX�HQ��:LU�IHLHUQ�*RWWHVGLHQVWH�
DXI�GHQ�.LUFKSOlW]HQ��YRU�GHQ�.LUFKW��
UHQ�³ 

)RWR��&ODXGLD�+HVSLQJ 

�� 

 

 
'X�ELVW�VR�MXQJ�ZLH�GHLQH�=XYHUVLFKW 

 

 �-XJHQG�LVW�QLFKW�HLQ�/HEHQVDEVFKQLWW��VLH�LVW�HLQ�*HLVWHV]XVWDQG� 
6LH�LVW�6FKZXQJ�GHV�:LOOHQV��5HJVDPNHLW�XQG�)DQWDVLH��6WlUNH�GHU�*HI�KOH� 

6LHJ�GHV�0XWHV��EHU�GLH�)HLJKHLW�� 
7ULXPSK�GHU�$EHQWHXHUOXVW��EHU�GLH�7UlJKHLW� 

  
1LHPDQG�ZLUG�DOW��ZHLO�HU�HLQH�$Q]DKO�-DKUH�KLQWHU�VLFK�JHEUDFKW�KDW� 

0DQ�ZLUG�QXU�DOW��ZHQQ�PDQ�VHLQHQ�,GHDOHQ�/HEHZRKO�VDJW� 
0LW�GHQ�-DKUHQ�UXQ]HOW�GLH�+DXW� 

PLW�GHP�9HU]LFKW�DXI�%HJHLVWHUXQJ�DEHU�UXQ]HOW�GLH�6HHOH� 
  

6RUJHQ��=ZHLIHO��0DQJHO�DQ�6HOEVWYHUWUDXHQ��$QJVW�XQG�+RIIQXQJVORVLJNHLW� 
GDV�VLQG�GLH�ODQJHQ��ODQJHQ�-DKUH��GLH�GDV�+DXSW�]XU�(UGH�]LHKHQ 

XQG�GHQ�DXIUHFKWHQ�*DQJ�LQ�GHQ�6WDXE�EHXJHQ� 
  

2E�VLHE]LJ�RGHU�VLHE]HKQ��LP�+HU]HQ�HLQHV�MHGHQ�0HQVFKHQ 
ZRKQW�GLH�6HKQVXFKW�QDFK�GHP�:XQGHUEDUHQ� 

GDV�HUKHEHQGH�6WDXQHQ�EHLP�$QEOLFN�GHU�HZLJHQ�6WHUQH 
XQG�GHU�HZLJHQ�*HGDQNHQ�XQG�'LQJH��GDV�IXUFKWORVH�:DJQLV� 

GLH�XQHUVlWWOLFKH��NLQGOLFKH�6SDQQXQJ��ZDV�GHU�QlFKVWH�7DJ�EULQJHQ�P|JH� 
GLH�DXVJHODVVHQH�)UHXGH�XQG�/HEHQVOXVW� 

  
'X�ELVW�VR�MXQJ�ZLH�GHLQH�=XYHUVLFKW��VR�DOW�ZLH�GHLQH�=ZHLIHO� 
VR�MXQJ�ZLH�GHLQH�+RIIQXQJ��VR�DOW�ZLH�GHLQH�9HU]DJWKHLW� 
6RODQJH�GLH�%RWVFKDIW�GHU�6FK|QKHLW��)UHXGH�XQG�.�KQKHLW� 
GHU�*U|�H�GHU�(UGH��GHV�0HQVFKHQ�XQG�GHV�8QHQGOLFKHQ 

GHLQ�+HU]�HUUHLFKW��VRODQJH�ELVW�GX�MXQJ� 
  

(UVW�ZHQQ�GLH�)O�JHO�QDFK�XQWHQ�KlQJHQ� 
XQG�GDV�,QQHUH�GHLQHV�+HU]HQV�YRP�6FKQHH�GHV�3HVVLPLVPXV�XQG 

YRP�(LV�GHV�=\QLVPXV�EHGHFNW�LVW� 
GDQQ�HUVW�ELVW�GX�ZDKUKDIWLJ�DOW�JHZRUGHQ� 

  

 $OEHUW�6FKZHLW]HU 

�� 
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$P�OHW]WHQ�6RQQWDJ�LP�0RQDW�YRQ�������8KU�ELV�������8KU�LVW�LPPHU�YLHO�ORV�
LQ�GHU�6W��0LFKDHO�.LUFKH�DXI�GHU�1H\H�� 
 
+LHU�ILQGHW�GHU�.OHLQH-/HXWH-*RWWHVGLHQVW�VWDWW�� 
 
-HGHQ�0RQDW�HUDUEHLWHQ�ZLU�PLW�+HUUQ�8UEDW]ND�GLHVHQ�*RWWHVGLHQVW�PLW�HLQHP�
QHXHQ��LQWHUHVVDQWHQ�7KHPD�DXV�GHU�%LEHO�� 
:LU�P|FKWHQ�GHQ�.LQGHUQ�KLHUEHL�*RWW��GLH�%LEHO�XQG�GHQ�$EODXI�HLQHV�*RWWHV�
GLHQVWHV�NLQGJHUHFKW�QDKHEULQJHQ�� 
'DV�%HVRQGHUH�DQ�GLHVHP�*RWWHVGLHQVW�LVW��GDVV�GLH�.LQGHU�VLFK�HLQEULQJHQ�
XQG�EHLVSLHOVZHLVH�)�UELWWHQ�YRUWUDJHQ�RGHU�EHLP�7KHDWHUVW�FN�PLWVSLHOHQ�
N|QQHQ�� 
:LU�VLQJHQ�DX�HUGHP�YLHOH�PRGHUQH��FKULVWOLFKH�.LQGHUOLHGHU�XQG�ZHUGHQ�YRQ�
HLQHU�NOHLQHQ�%DQG�EHJOHLWHW��GLH�DXFK�YRQ�HLQLJHQ�.LQGHUQ�XQWHUVW�W]W�ZLUG�� 
%HVRQGHUH�*RWWHVGLHQVWH�ILQGHQ�DQ�+HLOLJ�$EHQG�XQG�2VWHUPRQWDJ�VWDWW��%HL�
GHP�:HLKQDFKWVJRWWHVGLHQVW�ZLUG�YRQ�GHQ�.LQGHUQ�HLQ�.ULSSHQVSLHO�YRUJH�
I�KUW��DQ�2VWHUQ�JLEW�HV�GLH�0|JOLFKNHLW�VHLQ�.LQG�WDXIHQ�]X�ODVVHQ�� 

 
'LH�QlFKVWHQ�7HUPLQH�VLQG�DP�� 
 
����1RYHPEHU������ 
+HLOLJDEHQG�����'H]HPEHU�������XP����8KU� 
����-DQXDU������ 
����0lU]������ 
2VWHUPRQWDJ�����$SULO����� 
����-XQL������ 
 
:LU�IUHXHQ�XQV�DXI�YLHOH�NOHLQH�%HVXFKHU�PLW�LKUHQ�(OWHUQ�XQG�RGHU�*UR�HOWHUQ�� 
:HU�/XVW�KDW�EHL�GHQ�9RUEHUHLWXQJHQ�GHV�*RWWHVGLHQVWHV�]X�KHOIHQ��LVW�KHU]�
OLFK�ZLOONRPPHQ�� 

'DV�.OHLQH-/HXWH-7HDP 

���� 
��������.OHLQH�/HXWH�*RWWHVGLHQVWH 

 

����������
�����������
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$P�)UHLWDJ��GHQ�����$XJXVW������WUDIHQ�ZLU�XQV�S�QNWOLFK�XP����8KU�DP�
.ORVWHUEHUJ��XP�XQV�DXI�GHQ�:HJ�]X�PDFKHQ�XQG�VWDUWHWHQ�VRPLW� LQ�]ZHL�
HUOHEQLVUHLFKH�:RFKHQ�� 
 
1DFK�HLQHU�HWZD���-VW�QGLJHQ�)DKUW� NDPHQ�DOOH����.LQGHU�XQG��� XQVHUHU�
/HLWHU�HQGOLFK�LQ�6DDOEDFK�DQ���'RUW�ZXUGHQ�ZLU�YRQ�XQVHUHQ�.RFKP�WWHUQ�
XQG�GHQ��EULJHQ�]ZHL�/HLWHUQ�DQ�XQVHUHU�8QWHUNXQIW��GHP�6SRUWKDXV�/HGH�
UHU��EHJU��W� 
 
1DFK� HLQLJHQ� .HQQHQOHUQVSLHOHQ� JLQJ� GDV� 3URJUDPP� YRQ� :DQGHUXQJHQ�
�EHU�)UHLEDGEHVXFKH�ELV�KLQ�]X�XQVHUHP�+|KHSXQNW��GHP�5DIWLQJ��ORV��-H�
GHU�7DJ�ZDU�I�U�XQV�HLQH�hEHUUDVFKXQJ��:LU�ZXVVWHQ�QXU��ZHQQ�ZLU�XQVHUH�
/XQFKSDNHWH�XQG�.XFKHQ�PLWQDKPHQ��ZLUG�HV�HLQ� ODQJHU�$XVIOXJ��2EZRKO�
QLFKW� MHGHU� YRQ� XQV� GHU� JU|�WH�:DQGHUIDQ� ZDU�� ZXUGH� MHGH�:DQGHUXQJ�
GXUFK� 0XVLN�� HLQHP�*RWWHVGLHQVW� KRFK� REHQ� DXI� GHP� %HUJ� RGHU� =HLW� DXI�
GHP�6SLHOSODW]�HLQ�WROOHU�$XVIOXJ���:HQQ�ZLU�GDQQ�P�GH�ZLHGHU�QDFK�+DXVH�
NDPHQ�� NRQQWHQ�ZLU�XQV� VFKRQ�DXI� OHFNHUHV�(VVHQ�XQVHUHU�.RFKP�WWHU� ,�
ORQD� XQG� 0DULD� IUHXHQ�� $EHU� HJDO�� RE� ZLU� WDJV�EHU� HLQH�:DQGHUXQJ� JH�
PDFKW� KDEHQ� RGHU� GHU� 7DJ� =XKDXVH� PLW� HLQHU� /DJHURO\PSLDGH� XQG� GHP�
Ä&KDRVVSLHO³�YHUEUDFKW�ZXUGH��HV�GXUIWH�QDW�UOLFK�NHLQH�$EHQGUXQGH�IHKOHQ��
,Q�GHQ�$EHQGUXQGHQ�KDEHQ�ZLU�6SLHOH�JHVSLHOW��JHVXQJHQ�XQG�JHODFKW��(LQ�
IHVWHU�%HVWDQGWHLO�GLHVHU�$EHQGUXQGHQ�ZDU�GLH�1RWHQYHUJDEH�GHU�WlJOLFKHQ�
=LPPHUNRQWUROOH��EHL�GHU�PDQ�VLFK�GXUFK�HLQH�NOHLQH�%HVWHFKXQJ�GHU�/HLWHU�
LQ�)RUP�YRQ�6��LJNHLWHQ�DXFK�DE�XQG�]X�HLQH�EHVVHUH�=LPPHUQRWH�HUVFKOHL�
FKHQ�NRQQWH��ZDV�DEHU�OHLGHU�QLFKW�LPPHU�IXQNWLRQLHUW�KDW� 
)�U�XQV�ZDU�HV�PDO�ZLHGHU�HLQH�XQYHUJHVVOLFKH�=HLW�XQG�ZLU�VDJHQ�'DQNH��
EHVRQGHUV� DQ� GDV� VXSHU� /HLWHUWHDP� HLQVFKOLH�OLFK� 3DWHU� *HRUJH� I�U� GLH�
VFK|QH�)HULHQIUHL]HLW��GLH�DXI�MHGHQ�)DOO�LPPHU�HLQH�5HLVH�ZHUW�LVW�� 
 

'DQD�	�/LQGD� 

���������� 
�����������6RPPHUIHULHQIUHL]HLW� 
�������������������������������������LQ�6DDOEDFK� 

���-������$XJXVW����� 
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���6HSWHPEHU����� 
:LSSHUIHOG 

 

0LW�.LQG�XQG�.HJHO� 
:HJHNUHX]H�HQWGHFNW� 

 
 

*HWURW]W� KDEHQ� ���(UZDFKVHQH�XQG�
��� .LQGHU� GHP� ELV� ]X� %HJLQQ� GHU�
:DQGHUXQJ� UHJQHULVFKHQ� 6RQQWDJ�
PRUJHQ�XQG�VLQG�GHU�(LQODGXQJ�GHV�
2UWVDXVVFKXVVHV�:LSSHUIHOG�JHIROJW��
3�QNWOLFK� ]XU� %HJU��XQJ� DXI� GHP�
.LUFKSODW]�K|UWH�GHU�5HJHQ�DXI�XQG�
QDFK�HLQLJHQ�,QIRUPDWLRQHQ�]XU�0D�
ULHQJURWWH�� GLH� YRU� ��� -DKUHQ� LQ� (L�
JHQOHLVWXQJ�XQG�PLW� ILQDQ]LHOOHU�+LO�
IH�GHU�.LUFKHQJHPHLQGH�HUEDXW�XQG�
EHLP� (UQWHGDQNIHVW� ����� HLQJH�
ZHLKW� ZXUGH�� PDFKWHQ� ZLU� XQV� DXI�
GHQ�:HJ�� 

8QVHUH� :DQGHUXQJ� I�KUWH�
XQV�HQWODQJ�DQ�:HJHNUHX]HQ�
DXI� HLQHP� HKHPDOLJHQ� 3UR�
]HVVLRQVZHJ�� GHU� LQ� ]XU�FN�
OLHJHQGHQ� =HLWHQ� ]X� )URQ�
OHLFKQDP� JHJDQJHQ� ZXUGH��
$P� VRJHQDQQWHQ� Ä+HPEDFKV�
.UHX]³��GDV�KHXWH�LP�%HUHLFK�
GHU� (LQP�QGXQJ� $OWHU� 0�K�
OHQZHJ� ]XU� 'RUIVWUD�H� VWHKW��
HUUHLFKWHQ� ZLU� XQVHUH� HUVWH�
6WDWLRQ��1DFK�HLQLJHQ�+LQZHL�
VHQ�]XP�.UHX]�XQG�GHP�-DKU�
GHU� (UEDXXQJ� XVZ�� K|UWHQ�
ZLU� DXI� HLQ� $QVSLHO��ZLH� VLFK�
]ZHL� .LQGHU� *HGDQNHQ� GDU�
�EHU� PDFKWHQ�� ZLH� VLH� GLH�
3UHGLJW�GHV�3DVWRUV��EHU�GDV�
*ODXEHQVEHNHQQWQLV� YHUVWDQ�
GHQ� E]Z�� ZDV� VLH� QLFKW� YHU�
VWDQGHQ� KDWWHQ�� 1DFK� GHP�
JHPHLQVDP� JHVSURFKHQHQ�
*ODXEHQVEHNHQQWQLV� QDKPHQ�
ZLU� GHQ� $QVWLHJ� ]XP�
Ä%LUQElXPFKHQ³� LQ� $QJULII���
+LHU� DQJHNRPPHQ�� ZXUGHQ�
ZLU�QLFKW�QXU�PLW�HLQHP�$XV�
EOLFN�DXI�XQVHU�VFK|QHV�'RUI���
VRQGHUQ� DXFK� DXI� GDV� JH�
VDPWH� 8PIHOG� YRQ� :LSSHU�

IHOG� EHORKQW��0LW� HLQHP�/LHG� XQG� HL�
QHU� YRUJHWUDJHQHQ� 0HGLWDWLRQ� YRU�
GHP�GRUWLJHQ�.UHX]�NRQQWH�MHGHU�I�U�
VLFK� GLH�0RPHQWH� JHQLH�HQ� XQG� DXI�
VLFK�ZLUNHQ�ODVVHQ�� 
 
9RP� Ä%LUQElXPFKHQ³� JLQJV� ZHLWHU�
QDFK� hEHUEHUJ� ]XP� GRUWLJHQ�:HJH�
NUHX]�� +LHU� NDP� XQV� HLQH� ZHLWHUH�
:DQGHUJUXSSH� HQWJHJHQ�� GLH� PLW�
HUVWDXQWHP�%OLFN�]XU�.HQQWQLV�QDKP��
GDVV� ZLU� XQV� YRU� HLQHP� .UHX]� YHU�
VDPPHOWHQ�XQG�DXI�HLQ�/LHG�YRQ�7LP�
%HQ]NR� K|UWHQ�� JHIROJW� YRQ� HLQHP�
YRUJHWUDJHQHQ�*HGLFKW� 
 
9RQ�hEHUEHUJ�JLQJV�ZHLWHU�QDFK�-XO�
VLHIHQ��$XI�GHP�:HJ�GXUFK�GHQ�:DOG�
HULQQHUWH� VLFK� GHU� HLQ� RGHU� DQGHUH�
GDUDQ��ZLH�HV�IU�KHU�GXUFK�GLH�1DWXU�
JHVFKDOOW� KDWWH�� ZHQQ� GHU� 0XVLNYHU�
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ZHLWHUH�:DQGHUXQJ�HQWODQJ�DQ�:H�
JHNUHX]HQ�]X�SODQHQ� 
 

+DQV�-RVHI�8HEHUEHUJ 

 
HLQ� GDV� /LHG� Ä(LQ�+DXV� YROO�*ORULH�
VFKDXHW³� JHVSLHOW� KDW�� 6FK|Q� ZDU�
HV� ]X� VHKHQ� XQG� ]X� K|UHQ�� ZLH�
VLFK� GLH� 7HLOQHKPHU� DXI� GHU�:DQ�
GHUXQJ� �EHU� YHUJDQJHQH� XQG� DN�
WXHOOH�7KHPHQ�DXVWDXVFKWHQ��$XFK�
GLH� .LQGHU� K|UWHQ� LQWHUHVVLHUW� ]X�
XQG� KDEHQ� VLFKHUOLFK� PDQFKHV�
1HXH�HUIDKUHQ� 
 
$P� .UHX]� LQ� -XOVLHIHQ� DQJHNRP�
PHQ��HUIXKUHQ�ZLU�(LQ]HOKHLWHQ� ]X�
GLHVHP� .UHX]�� GDV� LP� 9RONVPXQG�
EHVVHU� EHNDQQW� LVW� DOV� Ä+HLGHU�
.UHX]³�� ,P� -DKU� ����� ZXUGH� HV�
YRQ� HLQHP�(KHSDDU�+lN� DXV�+HLG�
]XU� 9HUVFK|QHUXQJ� GHV� KLHU� YHU�
ODXIHQGHQ�� KLVWRULVFKHQ� 3UR]HVVL�
RQZHJHV� JHVWLIWHW�� ,Q� -XOVLHIHQ�
WUXJHQ� .LQGHU� ,KUH� *HGDQNHQ� DOV�
)�UELWWHQ� I�U�GHQ�)ULHGHQ�YRU��DXI�
GLH� ZLU� PLW� GHP� *HVDQJ� ÄGDV�
Z�QVFK�LFK�VHKU��GDVV�LPPHU�HLQHU�
EHL�PLU�ZlU��GHU�ODFKW�XQG�VSULFKW��
I�UFKWH� GLFK� QLFKW³� DQWZRUWHWHQ��
0LW�HLQHP�JHPHLQVDPHQ�/LHG�YHU�
DEVFKLHGHWHQ�ZLU�XQV�YRQ�-XOVLHIHQ�
XQG� ZDQGHUWHQ� GXUFKV� 7DO� �EHU�
GLH�+RIVWUD�H�]XP�GRUWLJHQ�:HJH�
NUHX]�� 
 
1DFK�QLFKW�JDQ]�]ZHL�6WXQGHQ�HU�
UHLFKWHQ� ZLU� ÄRKQH� 5HJHQ³� GDV�
:HJHNUHX]�+RI-�8OULFKVWUD�H��=XP�
$EVFKOXVV�K|UWHQ�ZLU�HLQH�0HGLWD�
WLRQ� Ä'HU� :DQGHUHU³� XQG� VFKORV�
VHQ� XQVHUH� :DQGHUXQJ� PLW� GHP�
%HUJLVFKHQ�+HLPDWOLHG�DE� 
 
:LHGHU� DP� $XVJDQJVSXQNW� XQVH�
UHU�:DQGHUXQJ�DXI�GHP�.LUFKSODW]�
DQJHNRPPHQ�� NRQQWHQ� ZLU� GDV�
6FK�W]HQ]HOW� I�U� XQVHU� 3LFNQLFN�
QXW]HQ�� GDVV� YRP�9RUWDJ� DXV�$Q�
ODVV� GHV� .|QLJVEDOOV� QRFK� GRUW�
VWDQG�� 
 
$XIJUXQG� GHU� SRVLWLYHQ� 5HVRQDQ]�
GHQNW� GHU� 2UWVDXVFKXVV� GDU�EHU�
QDFK�� LP� NRPPHQGHQ� -DKU� HLQH�
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+HUU� 0DUWLQ� :XUWK� I�KUWH� LQ� GDV�
7KHPD�HLQ�� LQGHP�HU�HUNOlUWH�� �ZLH�
VLFK� GDV� 1DFKKDOWLJNHLWVIRUXP� VHLW�
HLQHP� -DKU� HQWZLFNHOW�� 'HU� %HJULII�
GHU� 1DFKKDOWLJNHLW� NRPPW� DXV� GHU�
)RUVWZLUWVFKDIW� � �QDFKKDOWLJHV�:LUW�
VFKDIWHQ�EHGHXWHW�KLHU��VR�YLHO�QDFK�
]X� VHW]HQ�� ZLH� +RO]� JHVFKODJHQ�
ZLUG���'DKHU�LVW�HV�QDKHOLHJHQG��GDV�
7KHPD� :DOG� XQG� .OLPD� LQ� HLQHP�
9RUWUDJ�]X�EHWUDFKWHQ�� 
 
'HU� 5HIHUHQW��'U�� 0DWKLDV� 1LHVDU��
ZLHV� ]X� %HJLQQ� GHV� 9RUWUDJHV� GD�
UDXI�KLQ��GDVV�GDV�7KHPD�VHKU�XP�
IDQJUHLFK� � VHL�� HU� DXI� )UDJHQ� DXFK�
DQWZRUWHQ�Z�UGH��DEHU�LQ�GHP�]HLW�
OLFKHQ� 5DKPHQ� QLFKW� DOOHV� EHDQW�
ZRUWHQ�N|QQH��$XFK�KDEH�GHU�6FKD�
GHQ� ÄDSRNDO\SWLVFKH³� $XVPD�H� DQ�
JHQRPPHQ�� � 9LHOHV� VHL� GDEHL� QRFK�
QLFKW� ZLVVHQVFKDIWOLFK� HUIRUVFKW��
'DKHU� JHEH� HV� DXFK� QLFKW� DXI� DOOH�
)UDJHQ� IXQGLHUWH� $QWZRUWHQ�� =�%��
DXFK�QLFKW�DXI�GLHVH��ZHOFKH�%DXP�
DUW� GHQ� .OLPDZDQGHO� JXW� �EHUVWH�
KHQ�ZHUGH�� 

'LH� $XVZLUNXQJHQ� GHV� .OLPD�
ZDQGHOV�I�U�GHQ�:DOG 
 
8P� DOOH� =XK|UHU� DXI� GHQ� JOHLFKHQ�
6WDQG�]X�EULQJHQ��HUNOlUWH�'U��1LHVDU�
]X�%HJLQQ��ZDV�.OLPDZDQGHO� I�U�GDV�
|UWOLFKH�:HWWHU� XQG� GDPLW� GHQ�:DOG�
EHGHXWHW��'LH�5HJLRQHQ�GHU�(UGH�HU�
ZlUPHQ� VLFK� QLFKW� JOHLFKPl�LJ�� 'LH�
3ROUHJLRQHQ� ZlUPHQ� VLFK� GHXWOLFK�
VFKQHOOHU� DXI� DOV� GLH� bTXDWRUUHJLR�
QHQ��'HU�7HPSHUDWXUXQWHUVFKLHG�]ZL�
VFKHQ� GHQ� 3ROHQ� XQG� GHP� bTXDWRU�
VSHLVW� GHQ� Ä-HWVWUHDP³�� � 'LHV� LVW� HLQ�
LQ� KRKHQ� /XIWVFKLFKWHQ� VLFK� EHZH�
JHQGHU�:LQG��GHU�GLH�+RFK-�XQG�7LHI�
GUXFNJHELHWH� PLW� EHZHJW�� +LHU� KDW�
VLFK� JH]HLJW�� GDVV� GHU� Ä-HWVWUHDP³�
VLFK�LQ�GHQ�OHW]WHQ�-DKUHQ�ODQJVDPHU�
EHZHJW��'DPLW�NDQQ�GDV�:HWWHU�YRQ�
�����HUNOlUW�ZHUGHQ��DOV�'HXWVFKODQG�
LPPHU� ZLHGHU� YRQ� +RFKGUXFNJHELH�
WHQ� XQG� /XIWPDVVHQ� DXV� GHU� 6DKDUD�
DXIJHVXFKW�ZXUGH��*HQDXVR�JXW�NDQQ�
GLHVHV�3KlQRPHQ��ZHQQ�GLH�/XIW�DXV�
Q|UGOLFKHQ� 5HJLRQHQ� NRPPW�� HLQH�
.HWWH�YRQ�7LHIGUXFNJHELHWHQ�PLW� NDO�

ROSLQJ�-�1DFKKDOWLJNHLWVIRUXP 

����6HSWHPEHU����� 
 

9RUWUDJ�Ä:DOG�XQG�.OLPD³ 
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ZHUGHQ�� 'HU]HLW� ZLUG� GDV� .lIHUKRO]�
DXI� FD����0LR�� )HVWPHWHU�JHVFKlW]W��
'LHVH� 0HQJH� LVW� VR� JUR��� GDVV� DOOH�
EHVWHKHQGHQ�5HVVRXUFHQ�EHL�ZHLWHP�
QLFKW� DXVUHLFKHQ�� � XP� VLH� ]X� IlOOHQ���
$XFK� JLEW� HV� YLHOH�:DOGEHVLW]HU�PLW�
NOHLQHQ� :DOGEHVWlQGHQ�� :LH� VROO�
PDQ� HLQHP� :DOGEHVLW]HU� VDJHQ��
GDVV�VHLQ�:DOG�JHIlOOW�ZHUGHQ�PXVV��
XP� HLQ� DQGHUHV� :DOGVW�FN� HLQHV�
DQGHUHQ�:DOGEHVLW]HUV�]X�UHWWHQ"� 
 
:LUWVFKDIWOLFKH�6FKlGHQ 
 

(LQ�ZHLWHUHV�3UREOHP�VLQG�GLH�DNWX�
HOOHQ�+RO]SUHLVH��'LHVH� VLQG� �ZHJHQ�
GHV� hEHUDQJHERWHV� DQ� .lIHUKRO]�
VHKU� VWDUN� JHIDOOHQ�� 'DKHU� N|QQHQ�
GLH� +RO]IlOOHUDUEHLWHQ� QLFKW� PHKU�
DXV�GHP�+RO]YHUNDXI�EHVWULWWHQ�ZHU�
GHQ�XQG�VWHOOHQ�9HUOXVWH�YRQ�0LOOLDU�
GHQ�(XUR�I�U�GLH�:DOGEDXHUQ�GDU� 
 
3HUVSHNWLYHQ 
 

'DV�/DQG�15:�VWHOOW�GLH�(UJHEQLVVH�
YRQ� 6DWHOOLWHQDXVZHUWXQJHQ� LP� ,Q�
WHUQHW� ]XU� 9HUI�JXQJ�� +LHU� VLQG� GLH�
:DOGVW�FNH� MH� QDFK� 9LWDOLWlWVHLQEX�
�HQ� YRQ� ����� ELV� ����� JHNHQQ�
]HLFKQHW���-H�GXQNOHU�GLH�)OlFKH�GHV�
WR�JU|�HU�GHU�9LWDOLWlWVYHUOXVW� 
'LH� 6FKDGLQVHNWHQSRSXODWLRQ� ZLUG�
QDFK� YRUOLHJHQGHQ� 8QWHUVXFKXQJHQ�
HWZD� �� -DKUH� �EHUOHEHQ�� � 'DV� EH�

WHU�XQG�QDVVHU�/XIW�ULQJHQ�XQG�|UWOLFK�
I�U�DQKDOWHQG�QDVV-NDOWHV�:HWWHU��KLQ�
ZHJ�VRUJHQ��0LW�VROFKHQ�:HWWHUXQWHU�
VFKLHGHQ� PXVV� GHU� :DOG�� ZHQQ� HU�
QLFKW� DEVWHUEHQ� VROOWH�� � ]XUHFKWNRP�
PHQ� 
�����XQG�DXFK������ZDUHQ�VHKU� WUR�
FNHQH�XQG�KHL�H�-DKUH��'LH�)LFKWH�DOV�
)ODFKZXU]OHU�NRQQWH�QLFKW�DXVUHLFKHQG�
:DVVHU� DXIQHKPHQ�� XP� +DU]� ]X� ELO�
GHQ�� 0LW� GHP� +DU]� VFK�W]W� VLFK� GLH�
)LFKWH� YRU� )UHVVIHLQGHQ�� � 'LH� %DXP�
VFKlGOLQJH�� ZLH� GLH� .lIHU� GHU�
Ä.XSIHUVWHFKHU³� RGHU� GHU�
Ä%XFKGUXFNHU³�� IDQGHQ� VR� LGHDOH� %H�
GLQJXQJHQ��XP� �VLFK� LQ�GHU�)LFKWH�]X�
YHUPHKUHQ�� %HL� 8QWHUVXFKXQJHQ� $Q�
IDQJ� ����� ZXUGHQ� VR� YLHOH� 6FKDGLQ�
VHNWHQ� JHIXQGHQ�� GDVV� PDQ� GDYRQ�
DXVJHKHQ� PXVV�� GDVV� DXFK� JHVXQGH�
)LFKWHQ� XQG� DXFK� DQGHUH� %DXPDUWHQ�
YRQ� GHQ� 6FKDGLQVHNWHQ� DQJHJULIIHQ�
ZHUGHQ� 
 
:LH� GLH� 7URFNHQKHLW� -� 6FKDGLQ�
VHNWHQ�EHNlPSIHQ" 
 

$XV� GHP� 3XEOLNXP�ZXUGH� � GLH� )UDJH�
JHVWHOOW�� ZDUXP� GLH� 6FKDGLQVHNWHQ�
QLFKW� PHKU� ZLH� IU�KHU� PLW� /RFNIDOOHQ�
EHNlPSIW�ZHUGHQ"�� 
'LHVHV�9HUIDKUHQ�IXQNWLRQLHUW�QDFK�'U��
1LHVDU�QXU�XQWHU�GHU�%HGLQJXQJ��GDVV�
LQ�GHU�1lKH�GHU�)DOOH� NHLQH�VWDUN�EH�
IDOOHQHQ� %lXPH� VWH�
KHQ��'LH�VWDUN�EHIDOOH�
QHQ� %lXPH� VHQGHQ�
�EHU� GLH� 6FKDGLQVHN�
WHQ�� GLH� VLFK� LQ� GHQ�
%lXPHQ� EHILQGHQ��
HLQHQ� VWlUNHUHQ� /RFN�
GXIW�DXV�� �DOV�GLH�)DO�
OH�� � 8P� LQWDNWHQ�
%DXPEHVWDQG� ]X� UHW�
WHQ�� P�VVHQ� DOOH� EH�
IDOOHQHQ�%lXPH�DEJH�
KRO]W�ZHUGHQ�XQG�DXV�
GHP� :DOG� JHVFKDIIW�
ZHUGHQ�� � $P� :DOG�
UDQG�GHV�]X�UHWWHQGHQ�
:DOGHV� N|QQHQ� GDQQ�
GLH� )DOOHQ� DXIJHEDXW�
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GHXWHW�� GDVV� QRFK� PHKUHUH� -DKUH�
PLW� KRKHP� 6FKDGLQVHNWHQEHIDOO� JH�
UHFKQHW�ZHUGHQ�PXVV� 
 
���� :DOGEHVWDQG� LQNO�� GHU�
)LFKWH�JLOW�DOV�YHUORUHQ 
 
'HU� :DOG� LQ� 15:� LVW� VHKU� ZLFKWLJ��
1HEHQ� GHU� ZLUWVFKDIWOLFKHQ� %HGHX�
WXQJ�KROHQ�GLH�%lXPH��EHU�GLH�3KR�
WRV\QWKHVH�FD�����0LR��7RQQHQ�&2��
DXV�GHU�/XIW��0LW�+RO]�NDQQ��ZHQQ�HV�
YHUEDXW�ZXUGH���EHU�YLHOH�-DKUH�&2���
VLFKHU�JHVSHLFKHUW�ZHUGHQ� 
1DFK� GHP� MHW]LJHQ� 6WDQG� LVW� GDYRQ�
DXV]XJHKHQ��GDVV�GLH�)LFKWH�LQ�15:�
QLFKW�PHKU�]X�UHWWHQ�LVW��'D�GLH�)LFK�
WH�FD�������GHV�%HVWDQGHV�GHV�15:�
:DOGHV� DXVPDFKW�� LVW� GLHV� HLQ� KHU�
EHU�9HUOXVW��$XFK�LVW�]X�EHREDFKWHQ��
GDVV� FD�� ���� GHU� %XFKHQ� 6FKlGL�
JXQJHQ� DXIZHLVHQ�� 'LHV� VLQG� NHLQH�
SRVLWLYHQ� $XVVLFKWHQ� XQG� HLQ� VHKU�
HUQVWHV�3UREOHP� 
 
:HLWHUH�,QIRUPDWLRQHQ� 
 
KWWSV���ZZZ�ZDOGLQIR�QUZ�GH�
ZDOGLQIR�KWPO���,QWHUDNWLYH�.DUWH�YRQ�
15:��XQWHU�Ä�:DOGVFKlGHQ�XQG�*H�
IDKUHQDEZHKU�� GDQQ� 9LWDOLWlWVYHU�
OXVW�� GDQQ� 1DGHOZDOG� �����-�����³��
XQG� QDFK� GHU� (LQJDEH� GHU� $GUHVVH�
]HLJW�GLH�.DUWH�GLH�9LWDOLWlWVDEQDKPH�
GHU�DXVJHZlKOWHQ�:lOGHU� 
 
$QPHUNXQJ�GHV�9HUIDVVHUV� 
,FK�KDEH�GLHVH�.DUWH�DXIJHUXIHQ�XQG�
GHQ� %DXPEHVWDQG� YRQ� PLU� EHNDQQ�
WHQ� :lOGHUQ� DQ]HLJHQ� ODVVHQ�� GLH�
DXI� GHU� .DUWH� PLW� DOV� OHLFKWH� 9LWDOL�
WlWVYHUOXVWH� JHNHQQ]HLFKQHW� VLQG��
7DWVlFKOLFK�VLQG�KHXWH�YLHOH�GHU�%lX�
PH� GLHVHU� :lOGHU� OHLGHU� VFKRQ�
EUDXQ�� 
KWWSV���ZZZ�ZDOGZLVVHQ�QHW�
ZDOGZLUWVFKDIW�VFKDGHQ�LQVHNWHQ�
ZXKBERUNHQNDHIHU�LQGH[B'(���,QIRU�
PDWLRQHQ� ]XU� %HNlPSIXQJ� GHU� %RU�
NHQNlIHUSRSXODWLRQ 
 

*�QWHU�%DOGVLHIHQ 

���2NWREHU����� 
 

3RQWLILNDODPW�PLW 
:HLKELVFKRI�$QVJDU�3XII 
 

LQ�.UHX]EHUJ 
 
DQOlVVOLFK� 
GHV������.LUFKZHLKIHVWHV 
——————————— 
$P����2NW�������ZXUGH�LQ�GHU�.LUFKH�
6W��-RKDQQHV�$SRVWHO�XQG�(YDQJHOLVW�
LQ�:LSSHUI�UWK�.UHX]EHUJ�HLQ�3RQWLIL�
NDODPW�PLW�'RPNDSLWXODU�XQG�:HLK�
ELVFKRI� $QVJDU� 3XII� DQOlVVOLFK� ����
-DKUH�.LUFKZHLK�JHIHLHUW�  
=XVDPPHQ� PLW� 3DVWRU� /DPEHUW�
6FKlIHU� ZXUGH� GDV� +RFKDPW� JHIHL�
HUW� 
'LH�6FK�W]HQNDSHOOH� VRZLH�GHU�*RV�
SHO-� XQG�GHU�.LUFKHQFKRU� .UHX]EHUJ�
XPUDKPWHQ� GLH� 9HUDQVWDOWXQJ� Z�U�
GHYROO� 
�������������������������������:LOIULHG�6WRUE 
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$QVFKOLH�HQG� WUDI� PDQ� VLFK� LP� YRQ�
0HULQJ-+HLP��ZR�PLW� YLHO� OLHEHYROOHU�
0�KH�GLH�*lVWH�EHZLUWHW�ZXUGHQ�XQG�
*HUG�:XUWK�HLQHQ�XPIDVVHQGHQ�(LQ�
EOLFN� LQ� GLH� *HVFKLFKWH� GHU� .LUFKHQ�
JHPHLQGH�XQG�GHV�'RUIHV�JDE� 
%HVXFKHU� GHU� 9HUDQVWDOWXQJ� DXV� GHU�
*HVDPWNLUFKHQJHPHLQGH�]HLJWHQ�VLFK�
EHHLQGUXFNW� YRQ� GHU� OHEHQGLJHQ�
'RUINXOWXU� .UHX]EHUJV�� ZDUHQ� DEHU�

HQWWlXVFKW��EHU�GLH�VFKZDFKH�5HVR�
QDQ]� DXV� GHU� UHVWOLFKHQ� .LUFKHQJH�
PHLQGH�� 
6LH� ZDUHQ� GHU� 0HLQXQJ�� GDVV� GHU�
$QWULWWVEHVXFK� GHV� QHXHQ� :HLKEL�
VFKRIHV� LQ� GHU� 3IDUUJHPHLQGH� 6W��
1LNRODXV�PHKU�*DVWIUHXQGVFKDIW�XQG�
$XIPHUNVDPNHLW� ��]�%��DXFK�DXV�GHQ�
*UHPLHQ�YHUGLHQW�JHKDEW�KlWWH� 

 
1RUEHUW�&DVSHUV 
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:HU�LVW�-HVXV�&KULVWXV"� 
 
�)LUPYRUEHUHLWXQJ�–�7HLO�HLQHU�*UXSSHQVWXQGH�]XP�7KHPD�-HVXV�–�'DUVWHOOXQ�
JHQ�HUDUEHLWHW�LQ�*UXSSHQDUEHLW�GXUFK�7HUHVD�+LOOHEUDQG��0LD�6FKPLW]��0DULQD�
6FKPLW]�� $QQD-/HQD� +�WW�� /XFD� 0DULH� /HQQHIHU�� /LQGD� *LHUVH�� 6RSKLH� %OHFK�
PDQQ�� 0DUF� 1LFODV� +�WW�� *LDQOXFD� 6WUX��� 'DYLGH� 0HGDJOLD�� *UXSSHQOHLWXQJ��
%LUJLW�%OXPEHUJ��8UVXOD�%R[EHUJ� 

:HU� LVW� -HVXV� &KULVWXV"� :HOFKH�
5ROOH� VSLHOW� HU� LQ� XQVHUHP� /HEHQ�
XQG�ZDV�PDFKW�LKQ�EHVRQGHUV"�'DV�
VLQG� QXU� ZHQLJH� GHU� )UDJHQ�� PLW�
GHQHQ� VLFK� GLH� )LUPEHZHUEHU� LP�
5DKPHQ� GHV� )LUPXQWHUULFKWV� EH�
VFKlIWLJW� KDEHQ�� 'RFK� GLH� )UDJH��
ZHU� RGHU� ZDV� -HVXV� &KULVWXV� I�U�
XQV�VHOEVW�LVW��U�FNWH�LQ�GHQ�]HQWUD�
OHQ�0LWWHOSXQNW�XQVHUHU�$UEHLW��:LU�
KDEHQ� IHVWJHVWHOOW�� GDVV� GLHVH� )UD�
JH�PLW�VHKU�LQGLYLGXHOOHQ�$QWZRUWHQ�
YHUEXQGHQ� LVW� XQG� XP� GLHVH� ]XP�
$XVGUXFN� ]X� EULQJHQ�� YHUNQ�SIWHQ�
ZLU�GLH� YRUDQJHJDQJHQH�)UDJHVWHO�
OXQJ� PLW� HLQHU� DQGHUHQ�� :LH� Z�U�
GHQ�ZLU�I�U�-HVXV�&KULVWXV�ZHUEHQ��
ZHQQ� ZLU� LQ� %HVLW]� HLQHU� :HUEH�
DJHQWXU�ZlUHQ" 

��������������������������������������6RPPHU����� 
7H[WH�XQG�%LOGHU 
 

DXV�GHU�)LUPYRUEHUHLWXQJ 

 

026$,.�����1RYHPEHU�-�'H]HPEHU����� 

��������������������������������������������������������������������������������������������������5�FNEOLFN 

)RWR��3HWHU�:HLGHPDQQ��3IDUUEULHIVHUYLFH�GH� 
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Ä)�U�PLFK�LVW�-HVXV�ZLH�HLQ�/LFKW��GHP�LFK�IROJHQ�NDQQ��ZHQQ�DOOHV�GXQNHO�LVW��
(U�LVW�PHLQH�+RIIQXQJ��DXI�GLH�LFK�PLFK�VW�W]HQ�NDQQ��ZHQQ�DOOHV�VFKLHI�JHKW��
(U�LVW�ZLH�HLQ�)HOVHQ��DQ�GHQ�LFK�PLFK�NODPPHUQ�NDQQ��ZHQQ�DOOHV�GUXP�KHUXP�
]HUEULFKW��(U�VFKHQNW�PLU�0XW��LKP�]X�IROJHQ�XQG�PLU�VHLQ�/HEHQ�]XP�9RUELOG�
]X�QHKPHQ��(U� LVW�GHU�*ODXEH�VHOEVW��GHQQ� I�U�PLFK�KDW�HU�DOOHV�GDV�YHUN|U�
SHUW��ZRUDQ�ZLU�KHXWH�JODXEHQ��(U�LVW�ZLH�HLQ�:HJ��GHQQ�LFK�KDEH�PLFK�GD]X�
HQWVFKLHGHQ��LKP�]X�IROJHQ��(U�VWHKW�I�U�GDV�/HEHQ��GHQQ�HU�KDW�XQV�YRUJHOHEW��
DXI�ZHOFKH�:HUWH�HV�LP�=XVDPPHQ�
OHEHQ� PLW� DQGHUHQ� DQNRPPW�� )�U�
PLFK�VWHKW�-HVXV�I�U�GLH�)UHLKHLW��GD�
HU� I�U� XQVHUH� )UHLKHLW� JHOLWWHQ� KDW�
XQG� &KULVWHQ�� GLH� DXI� GHU� JDQ]HQ�
:HOW� ]X� 8QUHFKW� LQ� *HIDQJHQVFKDIW�
RGHU� XQGHPRNUDWLVFKHQ� 9HUKlOWQLV�
VHQ� OHEHQ�� N|QQHQ� DXV� LKP� .UDIW�
VFK|SIHQ� XQG� K|UHQ� QLFKW� DXI�� I�U�
LKUH� )UHLKHLW� ]X� NlPSIHQ�� 6\PER�
OLVFK� GDI�U� VWHKW� GHU� 6WDFKHOGUDKW��
JHZLFNHOW�XP�EHWHQGH�+lQGH�� 
 
 
7H[W��0DULQD�6FKPLW]�� 

)RWRV�GHU�HUDUEHLWHWHQ����Ä:HUEHERW-
VFKDIWHQ³��8UVXOD�%R[EHUJ 

 

026$,.������1RYHPEHU�-�'H]HPEHU����� 
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���

  

6FK|QVWDWW-:DOOIDKUW 

'DQNVDJXQJ 
 
/LHEH�7HLOQHKPHULQQHQ�XQG�7HLOQHKPHU� 
GHU�6FK|QVWDWWZDOOIDKUW������ 
 
(LQ� JURVVHV�'DQNH� DQ� (XFK� XQG� 6LH�� GDVV� ,KU� GLHVHV� -DKU�
ZLHGHU�DQ�GHU�:DOOIDKUW�WHLOJHQRPPHQ�KDEW� 
'DQN� ,KQHQ�XQG�(XFK�ZDU�HV�ZLHGHU�HLQH� VHKU�JHOXQJHQH�
)DKUW��9LHOHQ�'DQN� 
 
:LU�ODGHQ�GLUHNW�DXFK�]XU�QlFKVWHQ�6FK|QVWDWWZDOOIDKUW�HLQ��
6LH�ILQGHW�QlFKVWHV�-DKU�DP�6DPVWDJ 
GHQ�����0DL������VWDWW�� 
-�QJHUH� /HXWH� KRIIHQ� ZLU� EHVRQGHUV� GD]X� DQVSUHFKHQ� ]X�
N|QQHQ�� 0RGHUQH� FKULVWOLFKH� 0XVLN�� VWDUNH� $UJXPHQWH� I�U�
GHQ�*ODXEHQ�LQ�XQVHUHU�JRWW�
IHUQHQ�*HVHOOVFKDIW�LP 
$XVWDXVFK� XQG� GXUFK� 5HIH�
UHQWHQ�VROOHQ�GDI�U�HLQH�0R�
WLYDWLRQ�VHLQ�� 
)�U�GHQ�*ODXEHQ�VROO�HV�ZLH�
GHU� HLQ� 7DJ� GHU� 6WlUNXQJ�
VHLQ� 
 
�ŶŵĞůĚƵŶŐ� 
ũĞƚǌƚ�ƐĐŚŽŶ�ďĞŝ�&ĂŵŝůŝĞ�<ƂƐĞƌ� 
,ĂŵŵĞƌ� 
dĞů͗�ϬϮϮϲϳͬϴϳϮϰϯϱϯ� 
ŽĚĞƌ� 
,ĂŶĚǇ�ϬϭϱϳͬϴϰϭϰϵϬϯϲ 
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9RUVFKDX 
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026$,.������6HSWHPEHU�-�2NWREHU����� 

�����������������������������������������������������������������������������������������������������������������������9RUVFKDX 

'HU�$GYHQWVPDUNW�ZLUG�DP�'RQQHUVWDJ��GHQ������������� 
XP�������8KU�PLW�HLQHU�|NXPHQLVFKHQ�$QGDFKW� 

LP�3IDGILQGHU]HOW�DXI�GHP�+DXVPDQQVSODW]�HU|IIQHW�� 
,P�$QVFKOXVV�ODGHQ�ZLU�DQ�GHQ�6WDQG�GHU�gNXPHQLVFKHQ� 
,QLWLDWLYH�]X�:�UVWFKHQ��*O�KZHLQ�XQG�$SIHOSXQVFK�HLQ� 

 
'HU�(UO|V�GHV�$GYHQWPDUNWHV�LVW�EHVWLPPW�I�U� 
Ä'LH�JXWH�+DQG³�:RKQYHUEXQG�$JDWKDEHUJ 

��� 

����.DWKROLVFKH�.LUFKHQJHPHLQGH�6W��1LNRODXV������+DQVHVWDGW�:LSSHUI�UWK��� ����
(YDQJHOLVFKH�.LUFKHQJHPHLQGH�:LSSHUI�UWK 

 

   

 

(V�LVW�GRFK�DOOHV�GD 
(V�LVW�GRFK�DOOHV�GD� 
LUJHQGZLH��LUJHQGZR� 

8P�XQV��LQ�XQV��GXUFK�XQV�� 
(V�LVW�DOOHV�GD� 

6RQQH��GLH�ZlUPW�� 
/XIW�]XP�$WPHQ� 

%RGHQ��GHU�WUlJW�XQG�ZDFKVHQ�OlVVW� 
5HJHQ��-�ZHQQ�YLHOOHLFKW�PDQFKPDO�DXFK���

VHOWHQ� 
8QG�)U�FKWH� 

6R�YLHOH�)U�FKWH��V��H�XQG�ELWWUH� 
6LH�HU]lKOHQ�YRP�/HEHQ�� 
YRP�*HEHQ�XQG�1HKPHQ�� 
8QG�VLQG�GD��(LQIDFK�VR� 

ZDFKVHQG��QDFK�XQG�QDFK� 
�6WHK�DXI�XQG�LVV���IO�VWHUW�GHU�(QJHO� 

|IIQHW�XQV�OHLVH�GLH�$XJHQ 
XQG�+HU]HQ��GDVV�ZLU�VHKHQ� 

 

(V�LVW�DOOHV�GD�� 
8P�XQV��LQ�XQV�XQG�

GXUFK�XQV� 
*5�*XGUXQ�6FKPLW] 

3L[DED\�GH 

3L[DED\�GH 
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026$,.�����2NWREHU�-�6HSWHPEHU����� 

9RUVFKDX���������������������������������������������������������������������������������������������� 

.UHX]EHUJ 

 

SUD\�IRU�IXWXUH��������������IUHLWDJV 

¨ ��I�U�NODUHV�:DVVHU� 
¨ QDFKKDOWLJHV�.OLPD� 
¨ XQG�IULVFKH�/XIW� 
 
)UHLWDJ�LVW�GHU�7DJ��DQ�GHP�.DWKROLNHQ� 
DXI�)OHLVFK�YHU]LFKWHQ�� 
)UHLWDJDEHQG�VWDUWHQ�(UZDFKVHQH�XQG� 
-XJHQGOLFKH�LQV�:RFKHQHQGH������������������������������������������� 
'HU�)UHLWDJ�LVW�7DJ�I�U�GLH�=XNXQIW�JHZRUGHQ����������������� 
6WDUWHQ�ZLU�HQGOLFK�PLW��SUD\LQJ�IRU�IXWXUH��������������������������� 

 

 
VLFKWEDU��$P�+DXSWSRUWDO�GHU�7XUPPDGRQQD��'HU�HL����Q]LJH�EHZRKQ�
EDUH�3ODQHW�XQVHUHV�6RQQHQV\VWHPV�VROO�GHU�*HQHUDWL������RQ�XQVHUHU�.LQ�
GHU�QXW]EDU��EHUJHEHQ�ZHUGHQ��-HGHU�GHU�N�RPPW��VHW������]W�HLQ�=HLFKHQ� 

NDWKROLVFK��'LH�7XUPPDGRQQD�LVW�VHLW�-DKUKXQGHUW�������HQ�)�UVSUH�
FKHULQ�GHU�:LSSHUI�UWKHU��:LU�ELWWHQ�VLH���EHZDKUH�XQVHUH��UH�(UGH� 

IUHVK��.XU]H�*HEHWV]HLW�DOV�6WDUW�LQ�GDV�:RFKHQHHQ�����GH��:LU�EHWHQ�
XQG�ZLU�ELWWHQ��ZLU�NODJHQ�XQG�SUHLVHQ� 

PDFKEDU���'DV�*HEHW�VWDUWHW�XP�������8KU�XQG�HQG�������HW�XP�������
8KU��'DQDFK�JHKW�MHGHU�VHLQHQ�$EHQGDNWLYLWlWHQ�QDFK� 

JH|IIQHW��'LH�.LUFKHQW�UHQ�VWHKHQ�RIIHQ��2E�GX�EHU�������HLWV�NOHLQH�
6FKULWWH�I�U�GLH�8PZHOW�XQWHUQLPPVW"�2E�GX�GLFK�JHJH��������Q�EHU�SROLWL�
VFKHQ�(QWVFKHLGXQJHQ�RKQPlFKWLJ�I�KOVW"�$XFK�ZHQQ��Q����GX�QLFKW�VLFKHU�
ELVW��RE�EHWHQ�ZLUNOLFK�KLOIW�� 

7ULWW�HLQ�XQG�EHWH�PLW� 
���������������������������������0DUNXV�8UEDW]ND������3DVWRUDOUHIHUHQW 
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9RUVFKDX 

 

Ä'HU�)URPPH�GHU�=XNXQIW�ZLUG�HLQ�
0\VWLNHU
�VHLQ��
HLQHU��GHU�HWZDV�
HUIDKUHQ
�KDW��RGHU�HU�ZLUG�QLFKW�
PHKU�VHLQ�� 
 ��.DUO�5DKQHU������–������ 
 

8QWHUZHJV 
]X�HLQHU�QHXHQ�6SLULWXDOLWlW 
 
6FKRQ�VHLW�GHQ���HU�-DKUHQ�GHV�OHW]WHQ�-DKUKXQGHUWV�N|QQHQ�ZLU�LP�:HVWHQ�HLQ�
ZDFKVHQGHV� ,QWHUHVVH� I�U� 6SLULWXDOLWlW� XQG� JHLVWOLFKH�:HUWH� EHREDFKWHQ��ZlK�
UHQG� GDV� ,QWHUHVVH� DQ� LQVWLWXWLRQHOOHQ� 5HOLJLRQVIRUPHQ� VWlQGLJ� ZHLWHU� ]XU�FN�
JHKW��:RUDQ�OLHJW�GDV"� 
 
(LQH�VSDQQHQGH�)UDJH�XQVHUHU�=HLW��GLH�VLFKHU�QLFKW�HLQIDFK�]X�EHDQWZRUWHQ�LVW��
ZHLO�GLH�8UVDFKHQ�YLHOIlOWLJ�VLQG��6WDUNH�%HWRQXQJ�LQGLYLGXHOOHU�)UHLKHLWHQ��VWDUN�
JHZDFKVHQH�0RELOLWlW�XQG�HLQH�VWlQGLJ�ZDFKVHQGH�$XIIlFKHUXQJ�VR]LDOHU�%H]��
JH�XQG�%LQGXQJHQ��'LJLWDOLVLHUXQJ��:HUWHQHXRULHQWLHUXQJ��*ODXEZ�UGLJNHLWVYHU�
OXVW�ODQJH�EHVWHKHQGHU�,QVWLWXWLRQHQ�LQ�3ROLWLN��*HVHOOVFKDIW�XQG�5HOLJLRQ«�'RFK�
NDQQ�HV�QLFKW�DXFK�VHLQ��GDVV�ZLU�PLWWHQ�LQ�HLQHP�7UDQVIRUPDWLRQVSUR]HVV�VWH�
KHQ��GHU�DXI�HLQH�:HLWHUHQWZLFNOXQJ�YHUZHLVW�XQG�LQ�GHP�VLFK�DXFK�GDV�UHOLJL|VH�
%HZXVVWVHLQ�ZDQGHOW�XQG�QHXH�$XVGUXFNVIRUPHQ�ILQGHW" 
 
� 
6FKDXW�PDQ� LQ�GLH�*HVFKLFKWH�� VR� NDQQ�PDQ�HQWGHFNHQ��GDVV� LQ�HLQHP�=\NOXV�
YRQ� ���� -DKUHQ� UHOLJLRQVJHVFKLFKWOLFK� LPPHU� QHXH� %HZHJXQJHQ� HQWVWDQGHQ�
VLQG�������YRU�&KULVWXV�GHU�+LQGXLVPXV�������YRU�&KULVWXV�GDV�-XGHQWXP������
-DKUH�YRU�&KULVWXV�GHU�%XGGKLVPXV��]XU�=HLWHQZHQGH�GDV�&KULVWHQWXP������-DK�
UH�QDFK�&KULVWXV�GHU�,VODP�� 
 
8P������ QDFK�&KULVWXV� HQWVWDQGHQ� � LQ� GHU� .LUFKH� YLHOIlOWLJH�5HIRUPEHZHJXQ�
JHQ�� GLH� ]XU� 8UVSU�QJOLFKNHLW� XQG� (LQIDFKKHLW� GHV� (YDQJHOLXPV� ]XU�FNI�KUHQ�
ZROOWHQ�� 'LH� (UQHXHUXQJ� NDP� GXUFK� FKDULVPDWLVFKH� *HVWDOWHQ� ZLH� )UDQ]LVNXV��
'RPLQLNXV�� %HUQKDUG� YRQ� &ODLUYDX[�� (OLVDEHWK� YRQ� 7K�ULQJHQ�� +LOGHJDUG� YRQ�
%LQJHQ�� GLH� MHZHLOV� GLH�*U�QGXQJ�QHXHU�2UGHQ� DQUHJWHQ� RGHU� EHIO�JHOWHQ�� GLH�
HLQHU� .LUFKH�� GLH� VLFK� GXUFK� 5HLFKWXP� XQG� 3UDFKWHQWIDOWXQJ� LQ� bX�HUOLFKNHLWHQ�
YHUORU��ZLHGHU�HLQ�JHLVWOLFKHV�3URILO�JDEHQ� 
 
8P������QDFK�&KULVWXV�EHJDQQ�GLH�VRJHQDQQWH�1HX]HLW��'LH�(SRFKH�GHU�JUR�HQ�
(QWGHFNXQJHQ�GXUFK�&KU��.ROXPEXV�XQG�&R��XQG�GHU�([SDQVLRQ�(XURSDV�LQ�GLH�
Ä1HXH�:HOW³�KLQHLQ�JLQJ�HLQKHU�PLW�HLQHP�JHLVWOLFKHQ�%HZXVVWVHLQVZDQGHO��GHU�
LQ� DOOHQ� /HEHQVEHUHLFKHQ� HLQVFKOLH�OLFK� GHU� 5HOLJLRQ� QHXH� $XVGUXFNVIRUPHQ�
IDQG��1XU�VR�NDQQ�PDQ�DXFK�GLH�:XFKW�HLQHU�5HIRUPDWLRQ�YHUVWHKHQ�� ]X�GHP�
0DUWLQ�/XWKHU�GHQ�$QVWR��JDE��=HLWJOHLFK�ZDU�GDV�GLH�6WXQGH�JUR�HU�FKULVWOLFKHU�
0\VWLNHU�ZLH�7HUHVD�YRQ�$YLOD�XQG�-RKDQQHV�YRP�.UHX]� 

��������������������������������������������������������������������������������������������������9RUVFKDX 
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.XU]�YRU�GHU�]ZHLWHQ�-DKUWDXVHQGZHQGH��������NRQQWH�GHU�0HQVFK�ZLHGHU�
VHLQHQ� /HEHQVUDXP� HUZHLWHUQ� XQG� HUVWPDOLJ� DXI� GHP�0RQG� ODQGHQ��2KQH�
=ZHLIHO�N|QQHQ�ZLU�GDGXUFK�HLQH�QLFKW�QXU�HLQH�UlXPOLFK�SODQHWDULVFKH��VRQ�
GHUQ� DXFK� HLQH� JHLVWLJH� %HZXVVWVHLQVHUZHLWHUXQJ� LP� 0HQVFKHQJHVFKOHFKW�
EHREDFKWHQ��GLH�QDFK�GHQ�JUR�HQ�(UUXQJHQVFKDIWHQ�ZLVVHQVFKDIWOLFKHU�$XI�
NOlUXQJ�XQG�GHU�9RUVWHOOXQJ�� LUJHQGZDQQ�DOOHV�HUNOlUHQ�]X�N|QQHQ��ZLHGHU�
GDKLQ�]XU�FNILQGHW��GLH�:LUNOLFKNHLW� QLFKW�DOV�HLQ� ÄO|VEDUHV�5lWVHO�� VRQGHUQ�
DOV�HLQ�JUR�HV�*HKHLPQLV³� �$OEHUW�(LQVWHLQ��]X�EHWUDFKWHQ��,Q�GLHVHP�.RQ�
WH[W�LVW�GLH�6HKQVXFKW�QDFK�QHXHQ�JHLVWOLFKHQ�:HUWHQ�]X�YHUVWHKHQ� 
 
'HU�0HQVFK�LVW�XQG�EOHLEW�HLQ�6WDXENRUQ�LP�5HVWXQLYHUVXP�XQG�KDW�LP�0R�
PHQW�GLH�:DKO��VLFK�DEVROXW�VHOEVW�]X��EHUVFKlW]HQ�XQG�DQ�VHLQHP�HLJHQHQ�
*U|�HQZDKQ�]XJUXQGH�]XJHKHQ�RGHU�VLFK�QHX�GHP�WLJ�DOV�]ZDU�KRFK�NUHD�
WLYHQ��DEHU�GRFK�LPPHU�DOV�7HLO�HLQHV�XQHQGOLFK�YLHO�*U|�HUHQ�]X�EHJUHLIHQ� 

������������������������������������������������������������������������1RUEHUW�&DVSHUV� 

*HGDQNHQ�XQG�*HVSUlFKH�]XP�7KHPD 
0RQDWOLFK�GRQQHUVWDJV�������8KU�LP�3IDUUKHLP�6W��1LNRODXV 
 
'RQQHUVWDJ�����2NWREHU�������������8KU 
'LH�.ULVH�LQVWLWXWLRQHOOHU�5HOLJLRQVIRUPHQ�–�GHU�ZDFKVHQGH� 
'XUVW�QDFK�JHLVWOLFKHQ�:HUWHQ��KDW�VFKRQ�VWDWWJHIXQGHQ� 
 

'RQQHUVWDJ�����1RYHPEHU�������������8KU 
%HUXIXQJ�-�:HU�RGHU�ZDV�UXIW�PLFK�DXI�HLQHQ�JHLVWOLFKHQ�:HJ" 
 

'RQQHUVWDJ�����'H]HPEHU�������������8KU 
*HEHW�–�0HGLWDWLRQ�–�.RQWHPSODWLRQ«�ZR�LVW�GHU�8QWHUVFKLHG" 
 

'RQQHUVWDJ�����-DQXDU�������������8KU 
0\VWLN�XQG�0\VWLNHU�LQ�GHU�*HVFKLFKWH�GHV�&KULVWHQWXPV 
 

'RQQHUVWDJ�����)HEUXDU�������������8KU 
-HQVHLWV�YRQ�*RWW�-�*RWWHVELOGHU�LP�:DQGHO 

)DVWHQ]HLW������-���$EHQGH�]XP�7KHPD�Ä6SLULWXDOLWlW�LP�$OOWDJ³ 
ÄZ|FKHQWOLFK�PLWWZRFKV����8KU�3IDUUKHLP�6W��1LNRODXV 

 
��������������������������������������������������/HLWXQJ��3DVWRUDOUHIHUHQW�1RUEHUW�&DVSHUV 

�9RUVFKDX��������������������������������������������������������������������������������������������������������������������� 
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'LHQVWDJ�����0DL�-�0LWWZRFK�����0DL����� 

����*HLVWOLFKH�5DGWRXU 
I�U�0lQQHU 

 
 
 
 
 
 
 
YRQ�.XIVWHLQ�QDFK�3DVVDX 
DP�,QQ�HQWODQJ�����7HLO�� 
 
7KHPD��6SLULWXDOLWlW�LP�$OWHU 

� 
3LOJHUURXWH 
 

'LHQVWDJ�����0DL���$QUHLVH�PLW�GHU�%DKQ�YRQ�.|OQ�QDFK�.XIVWHLQ�XQG 
���������������������������PLW�GHP�5DG�YRQ�.XIVWHLQ�QDFK�2EHUQGRUI�����NP� 
 

0LWWZRFK�����0DL���2EHUQGRUI�-�5RVHQKHLP�-�*VWDGW�DP�&KLHPVHH��FD�����NP� 
'RQQHUVWDJ�����0DL��2DVHQWDJ�LQ�GHU�$EWHL�)UDXHQZ|UWK�DXI�GHU�)UDXHQLQVHO 
)UHLWDJ������0DL��&KLHPVHH�-�5RVHQKHLP�-�:DVVHUEXUJ�DP�,QQ��FD�����NP� 
6DPVWDJ�����0DL��:DVVHUEXUJ�-�*DUV�-�-HWWHQEDFK�-�0�KOGRUI��FD�����NP� 
6RQQWDJ�����0DL��0�KOGRUI�-�$OW|WWLQJ�-�0DUNWO�-�%UDXQDX��FD�����NP� 
0RQWDJ�����0DL��%UDXQDX�-�%DG�)�VVLQJ�-�6FKlUGLQJ�-�3DVVDX��FD�����NP� 
'LHQVWDJ�����0DL��5XKHWDJ�LQ�3DVVDX 
 

0LWWZRFK�����0DL��5�FNUHLVH�PLW�GHU�%DKQ��YRQ�3DVVDX�QDFK�%HUJ��*ODGEDFK 
 
7KHPHQ 
 

'LH�*HLVWOLFKHQ�5DGWRXUHQ� I�U�0lQQHU�KDEHQ�VHLW�QXQ����-DKUHQ� LPPHU�GHQ�
JOHLFKHQ� 9LHUNODQJ�� UHOLJL|VH� ,PSXOVH�� NXOWXUHOOH� +LJKOLJWKV�� VSRUWOLFKH� =LHOH�
XQG�*HPHLQVFKDIWVHUIDKUXQJHQ�LQ�GHU�*UXSSH� 
'HU� LQKDOWOLFKH�$N]HQW� OLHJW�GLHVHV�0DO� DXI� )UDJHQ�XQG�$QUHJXQJHQ� ]XU�*H�
VWDOWXQJ� HLQHV� UHOLJL|VHQ� /HEHQV� LP� IRUWJHVFKULWWHQHQ� $OWHU�� GD� VLFK� HUIDK�
UXQJVJHPl��GHU�+DXSWWHLO�GHU�*UXSSH�DXV�0lQQHUQ� LP�IRUWJHVFKULWWHQHQ�$O�
WHU��YRU�RGHU�QDFK�GHP�$XVVFKHLGHQ�DXV�GHP�%HUXI��]XVDPPHQVHW]W� 
 
2UJDQLVDWLRQ 
 

/HLWXQJ��3DVWRUDOUHIHUHQW�1RUEHUW�&DVSHUV 
$QPHOGXQJ��+DXV�GHU�)DPLOLH�:LSSHUI�UWK��7HO�����������LQIR#KGI-ZLSSHUIXHUWK�GH 
.RVWHQ������-�¼ 
9RUDXVVHW]XQJHQ��(-%LNH�7RXUHQUDG�XQG�VSRUWOLFKH�9RUHUIDKUXQJHQ�EHLP�5DGIDKUHQ 
9RUWUHIIHQ��'RQQHUVWDJ�����$SULO�������������8KU�LP�+DXV�GHU�)DPLOLH 

)RWR��1�&DVSHUV 

026$,.�����1RYHPEHU�-�'H]HPEHU����� 

�� 
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9RQ�)UHLWDJ�����$XJXVW��-�0RQWDJ������6HSWHPEHU-���� 

���gNXPHQLVFKH�5DGUHLVH 
���������������GXUFK�0DVXUHQ��XQG�(UPODQG��HKHPDOV�2VWSUHX�HQ� 
���������������������������������������������������������������������������������QDFK�'DQ]LJ 

5RXWH 
 

%LDO\VWRN��7\NRFLQ��$XJXVWRZ��:LJU\��6XZDONL��2OHFNR��7UHXEXUJ��� 
*L]\FNR��/|W]HQ���6\QRUW��6WHLQRUW���.HWU]\Q��5DVWHQEXUJ���5HV]HO��5|�HO���
6ZLHWD�/LSND��+HLOLJH�/LQGH���0UDJRZR��6HQVEXUJ���3LHUVODZHN��.OHLQRUW���
.UXW\Q�.UXWLQQHQ���2OV]W\QHN��+RKHQVWHLQ���2OV]W\Q��$OOHQVWHLQ���0DULHQERUJ�
�0DULHQEXUJ��(OEODJ��(OEOLQJ���)UDXQERUN��)UDXHQEXUJ���.U\QLFD�0RUVND�
�.DKOEHUJ���'DQ]LJ 
 

8P�GLH�XQ]lKOLJHQ�5HLFKW�PHU�GLHVHU�HLQ]LJDUWLJHQ�1DWXU�XQG�.XOWXUODQG�
VFKDIW�HQWGHFNHQ�]X�N|QQHQ��ZHUGHQ�ZLU�VRZRKO�GDV�5DG�ZLH�HLQHQ�XQV�EH�
JOHLWHQGHQ�%XV�QXW]HQ��(V�EOHLEHQ�����-������NP��GLH��ZLU��PLW�GHP�5DG�]X�
U�FN�OHJHQ�ZHUGHQ���1lKHUH�,QIRUPDWLRQHQ�LQ�.�U]H�� 
 
7KHPHQ 
 

'HU�'HXWVFKH�2UGHQ�LQ�2VWSUHX�HQ 
1D]LWHUURU��-XGHQYHUIROJXQJ�X��:LGHUVWDQG�LQ�:DUVFKDX��%LDO\VWRN��7\NRFLQ�
XQG�*XW�YRQ�/HKQGRUII�LQ�6WHLQRUW 
(QGH�GHV�]ZHLWHQ�:HOWNULHJHV��9HUWUHLEXQJ��)OXFKW 
$XI�GHQ�6SXUHQ�YRQ�6LHJIULHG�/HQ]��LQ�/\FN�XQG�(XJHQ�:LFKHUW�LQ�.OHLQRUW�
XQG�1LNRODXV�.RSHUQLNXV�LQ�)UDXHQEXUJ�XQG�$OOHQVWHLQ 
0DVXUHQ�SXU�LP�)UHLOLFKWPXVHXP�+RHKHQVWHLQ 
1DWXU�SXU��0DVXUHQ�-�/DQG�GHU�VWLOOHQ�:lOGHU�XQG������6HHQ� 
����������������'LH�SROQLVFKH�2VWVHHN�VWH�]ZLVFKHQ�.DKOEHUJ�XQG�'DQ]LJ 
'DQ]LJ��3HUOH�GHU�2VWVHH 
 
 
2UJDQLVDWLRQ 
 

/HLWXQJ��3DVWRUDOUHIHUHQW�1RUEHUW�&DVSHUV�XQG�'DQLHO�.XQDWK  
$QPHOGXQJ��FDVSHUV#NDWKROLVFGK-LQ-ZLSSHUIXHUWK�GH 
.RVWHQ�������¼�N|QQHQ�QDFK�REHQ�RGHU�XQWHQ�OHLFKW�DEZHLFKHQ��GD�GHU�
3UHLV�GHV�%XVXQWHUQHKPHQV�]XP�=HLWSXQNW�GHU�'UXFNOHJXQJ�QRFK�QLFKW�YRUODJ��� 
9RUDXVVHW]XQJHQ��(-%LNH�7RXUHQUDG�XQG�VSRUWOLFKH�9RUHUIDKUXQJHQ�EHLP�5DGIDKUHQ 
9RUWUHIIHQ�� 
$QUHLVH�XQG�5�FNUHLVH��0LW�=XJ�XQG�)DKUUDG�QDFK�%HUOLQ��DE�GD�PLW�
GHP�%XV�ZHLWHU�QDFK�3ROHQ�XQG��EHU�:DUVFKDX��'DQ]LJ�]XU�FN�QDFK�%HUOLQ� 
$E�KLHU�ZLHGHU�PLW�GHU�%DKQ��XQG�5DG�]XU�FN� 
7HLOQHKPHU]DKO��PD[LPDO����3HUVRQHQ�SOXV�GLH�/HLWXQJ  

)RWR��3L[DED\�GH 

�� 
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��Z�hD�ͬ�<>�E'�ͬ�>/�,d 
���Zd�ͬ�D��/d�d/KE�ͬ�:��� 

�ĂƐ�^ǇŵďŽů�ĚĞƐ�hƌŽďŽƌŽƐ�ŝƐƚ�ĞŝŶĞ 

DĞƚĂƉŚĞƌ�Ĩƺƌ�ƐƚĞƟŐĞ�ǌĞŝƚůŝĐŚĞ�<ƌĞŝƐůćƵĨĞ͕ 

ĚĞƌĞŶ��ŶĨĂŶŐ�ďĞƌĞŝƚƐ�ĚĂƐ��ŶĚĞ 

ďĞĚŝŶŐƚ͘� 

�Ɛ�ǀĞƌŬƂƌƉĞƌƚ�ĚŝĞ�hŶĞŶĚůŝĐŚŬĞŝƚ 

ĚĞƐ�hŶŝǀĞƌƐƵŵƐ͕�ĚĞŶ��ǇŬůƵƐ�ĚĞƐ� 

>ĞďĞŶƐ͕�'ĞŝƐƚ�ƵŶĚ�DĂƚĞƌŝĞ͘ 

 

�ŝĞƐĞƐ�^ŝŶŶďŝůĚ�ǁŝƌĚ�ŵƵƐŝŬĂůŝƐĐŚ�ĂƵĨŐĞͲ

ŐƌŝīĞŶ�ƵŶĚ�ŵŝƚ�>ĞŝĚĞŶƐĐŚĂŌ�ŝŶ�ĞŝŶĞ 

^ƟŵŵƵŶŐ�ĚĞƌ�hŶǀĞƌŐćŶŐůŝĐŚŬĞŝƚ͕ 

ĚĞƐ�ƚŽƐĞŶĚĞŶ�>ĞďĞŶƐ͕�ĂďĞƌ�ĂƵĐŚ�ĚĞƌ 

ZƵŚĞ�ƵŶĚ�'ĞůĂƐƐĞŶŚĞŝƚ�ƺďĞƌƐĞƚǌƚ͘ 

'ĞƐƉƌŽĐŚĞŶĞ��ĞŝůĞŶ�ŬůŝŶŐĞŶ�ŝŵ�,Ăůů 

ĚĞƐ�<ŝƌĐŚĞŶƌĂƵŵĞƐ�ŶĂĐŚ�ƵŶĚ�ǀŽůůĞŶĚĞŶ 

^ƚ͘�EŝŬŽůĂƵƐ�tŝƉƉĞƌĨƺƌƚŚ 
�ŽŶŶĞƌƐƚĂŐ͕�ϭϰ͘�EŽǀ͘�ϭϵ͘ϯϬ�hŚƌ 

���������������������������������������������������������������������������������������������������������9RUVFKDX 
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%,%/,6&+(6�.,1'(5086,&$/ 
6DPVWDJ�����1RYHPEHU����� 
������8KU�6W��0LFKDHO��:LSSHUI�UWK-1H\H 

���$XVI�KUHQGH��3URMHNW-.LQGHUFKRU�-�1LNROLQLV�- 
���������������������������)DPLOLHQFKRU�-��/LYH�–�%DQG 
 

(LQ�JHPHLQVDPHV�3URMHNW�YRQ 
6WHIDQ�%DUGH�XQG�1RUEHUW�&DVSHUV 

VF
KX
OW
H	

JH
UW
K 

*HUWUXG�XQG�'LUN�6FKPDOHQEDFK � 

'D�VWDXQW�GHU� 
5|PHU� 
 
 
 
 
 
 
 
 
(LQ�0XVLFDO�I�U�NLGV��DE���-DKUHQ��XQG 
������������JUR�H�/HXWH��(OWHUQ� 

�9RUVFKDX������������������������������������������������������������������������������������������������������������������������� 
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����1RYHPEHU������ 
 

������8KU�ZlKUHQG�GHV�
6RQQWDJVJRWWHVGLHQVWHV 
 
6W��&OHPHQV��:LSSHUIHOG 
 
0,6$�&5,2//$ 
 
'HU� .LUFKHQFKRU� &lFLOLD� :LS�
SHUIHOG� VLQJW� DXI� YLHOIDFKHQ�
:XQVFK� YLHOHU� &KRUPLWJOLHGHU�
GLH� 0LVD� &ULROOD� YRP� EUDVLOLD�
QLVFKHQ� .RPSRQLVWHQ� $ULHO�
5DPLUH]�� 
'LHVH� 0HVVH� ZXUGH� EHUHLWV�
HLQPDO� YRU� ��� -DKUHQ� YRP�
&KRU�YRUJHWUDJHQ�XQG�HUIUHX�
WH�VLFK�JUR�HU�%HOLHEWKHLW��'LH�
6RORSDUWLHQ� VLQJW� ����� GHU�
7HQRU� 6HEDVWLDQR� /R� 0HGLFR��
,QVWUXPHQWDO� XQWHUVW�W]W� ZLUG�
GHU�*HVDQJ�GXUFK�HLQ�(QVHP�
EOH� DXV� .ODYLHU�� 3HUFXVVL�
RQ�%DVV�XQG�6FKODJ]HXJ� 

 
 

$.�Ä-XQJH�.LUFKH³ 
 

)UHLWDJ�����1RYHPEHU����������8KU 
*RWWHVGLHQVW��LQ�GHU�3IDUUNLUFKH�VW��1LNRODXV 

 

7KHPD��Ä'DV�LVW�GRFK�GLH�.U|QXQJ³ 
 

PLW�GHU�.UHX]EHUJHU�/RESUHLVEDQG� 
3L[DED\�GH 

026$,.�����1RYHPEHU�-�'H]HPEHU����� 
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.DWK��.LUFKHQJHPHLQGH�-�6WDGW�:LSSHUI�UWK�-�(Y��.LUFKHQJHPHLQGH 

 

����$OWHUQDWLYHU� 
$GYHQWVPDUNW 

:LSSHUI�UWKHU�%�UJHU��9HUHLQH��.LUFKHQ�� 
6FKXOHQ�XQG�.LQGHUJlUWHQ�ELHWHQ�$GYHQWOLFKHV�DQ� 

'D]X�JLEW�HV�HLQ�EXQWHV�.XOWXUSURJUDPP�LQ�EHLGHQ�.LUFKHQ�
XQG�DXI�GHP�+DXVPDQQVSODW]� 

 

��������1RYHPEHU������ 
������ELV�������8KU� 

+DXVPDQQVSODW]�:LSSHUI�UWK 

 

 

 

 
'HU�$GYHQWVPDUNW�ZLUG�DP�'RQQHUVWDJ��GHQ�������������XP�
������8KU�PLW�HLQHU�|NXPHQLVFKHQ�$QGDFKW�LP�3IDGILQGHU]HOW� 

DXI�GHP�+DXVPDQQVSODW]�HU|IIQHW�� 
,P�$QVFKOXVV�ODGHQ�ZLU�DQ�GHQ�6WDQG�GHU�gNXPHQLVFKHQ�,QLWLDWL�

YH�]X�:�UVWFKHQ��*O�KZHLQ�XQG�$SIHOSXQVFK�HLQ� 
 

'HU�(UO|V�GHV�$GYHQWPDUNWHV�LVW�EHVWLPPW�I�U� 
Ä'LH�JXWH�+DQG³�:RKQYHUEXQG�$JDWKDEHUJ 

  

026$,.������1RYHPEHU�-�'H]HPEHU����� 



������� 

026$,.�����1RYHPEHU�-�'H]HPEHU����� 

 

 

����+RVSL]NRQ]HUW 
 

6RQQWDJ�����1RYHPEHU����� 
�����8KU 

LQ�GHU�3IDUUNLUFKH�6W��1LNRODXV 
 
������������ 
 

������������'DV�]XU�7UDGLWLRQ�JHZRUGHQH�.RQ]HUW�VWHKW�XQWHU� 
������GHP�0RWWR�Ä*HKDOWHQ³� 

 ������ 

��������)�U�GLH�*HVWDOWXQJ�NRQQWH��Ä&DQWR³��GHU�&KRU�GHU�(Y��.LUFKHQJHPHLQGH�
:LSSHUI�UWK�XQWHU�GHU�/HLWXQJ�YRQ�.DQWRU�(ULF�6LUUHQEHUJ��JHZRQQHQ�ZHUGHQ�� 

'HU�(LQWULWW�LVW�IUHL��:LU�IUHXHQ�XQV��EHU�MHGH�6SHQGH� 
$QVFKOLH�HQG�ODGHQ�ZLU�]X�HLQHP�8PWUXQN�LP�3IDUUKHLP�HLQ� 

������������ 

2UJHOPXVLN 
]XU�0DUNW]HLW 

LQ�6W��1LNRODXV 
 

���-�������8KU 
2UJDQLVW��6WHIDQ�%DUGH� 

���'H]HPEHU����� 
����'H]HPEHU����� 
����'H]HPEHU����� 

������������������������������������������������������������������������������������������������������9RUVFKDX 
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&ƌĞŝƚĂŐŵŽƌŐĞŶ͕�ϲ�hŚƌ͘ 
�ŝŐĞŶƚůŝĐŚ�ŶŽĐŚ�ŵŝƩĞŶ�ŝŶ�ĚĞƌ�EĂĐŚƚ͍͊ 
&ƺƌ�ǀŝĞůĞ�ƐŝĐŚĞƌ�ƐĐŚŽŶ͘���ďĞƌ�ŝŵ��ĚǀĞŶƚ�ŝƐƚ�ĞƐ�ĚĂŶŶ��Ğŝƚ�Ĩƺƌ�&ƌƺŚƐĐŚŝĐŚƚ͕�
ĂůƐ�ŐĞŝƐƚůŝĐŚĞƌ�^ƚĂƌƚ�ŝŶ�ĚĞŶ�dĂŐ�ƵŶĚ�ĂůƐ�ŵŽƌŐĞŶĚůŝĐŚĞ��ĞŐĞŐŶƵŶŐ�ŵŝƚ�
'ŽƩ͘��ĚǀĞŶƚ�ŝƐƚ�ŝŵŵĞƌ͗��ƵĩƌƵĐŚ͕�tĂƌƚĞŶ�ĂƵĨ�ĚŝĞ��ŶŬƵŶŌ�'ŽƩĞƐ�ŝŶ�ĚĞƌ�
tĞůƚ͕�sŽƌďĞƌĞŝƚƵŶŐ�ĂƵĨ�tĞŝŚŶĂĐŚƚĞŶ͘���������������������������������������ŚƌŝƐƚĂ��ƚƵŐ 
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6FKZLQJW�IUHXGLJ� 
HXFK�HPSRU 

.DQWDWHQ�]X�$GYHQW 
XQG�:HLKQDFKWHQ 
 
-��6��%DFK��0��+D\GQ�� 
*��3K��7HOHPDQQ��*��$��+RPLOLXV 
 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

6RQQWDJ����8KU�6W��1LNRODXV��:LSSHUI�UWK 

����'H]HPEHU����� 
 
(OLVDEHWK�0HQNH�-�6RSUDQ 
&KULVWD�0HQNH��-�$OW 
0D[LPLOLDQ�)LHWK�-�7HQRU 
)DELDQ�+HPPHOPDQQ�-�%DVV 
 
1HXHV�5KHLQLVFKHV�.DPPHURUFKHVWHU 
5LFKDUG�.QDENH�-�/HLWXQJ 
 
(LQWULWW�����-�(XUR��6FK�OHU�����-�(XUR 
 
9RUYHUNDXI��3IDU UE�UR�6W��1LNRODXV��%XFKKDQGOXQJ�&ROLEU L��.DPPHUFKRU  
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9RUVFKDX 
�� 

026$,.�-�/HVHUUHLVH������-�1RFK���IUHLH�3OlW]H 
 
$P�)UHLWDJ�����'H]HPEHU������EHJLQQW�XP������8KU�DE�6XJHUHV-3ODW]�GLH�
QXQ�VFKRQ�]XU�7UDGLWLRQ�JHZRUGHQH�)DKUW�PLW�:LOKHOP�5|OYHU�]XU�$GHQDXHU-
.ULSSH�LQ�5K|QGRUI��]X�GHU�HV�QRFK���IUHLH�3OlW]H�JLEW�� 
 
8P�������8KU�ILQGHW�LP�$GHQDXHUKDXV�GLH�.ULSSHQIHLHU������VWDWW��$P�9RU�
PLWWDJ�EHVWHKW�GLH�0|JOLFKNHLW�]XU�)�KUXQJ�GXUFK�GDV�'RUI�RGHU�]X�HLQHP�
HUVWHQ�%HVXFK�GHV�:RKQKDXVHV�GHV����%XQGHVNDQ]OHUV�'U��.RQUDG�$GHQDX�
HU�� 
)�U�GDV�0LWWDJHVVHQ�LVW�GDV�KLVWRULVFKHQ�&DIp�3UR�
ILWWOLFK�YRUJHVHKHQ��ZR�DXFK�DP�1DFKPLWWDJ�GHU�
.DIIHH�VHLQ�ZLUG��5�FNNHKU�LQ�:LSSHUI�UWK�LVW�������
8KU�� 
 
6ROOWH�HLQH�HQWVSUHFKHQGH�:DUWHOLVWH�]XVWDQGH�
NRPPHQ��NDQQ�HLQH�]ZHLWH�.ULSSHQIDKUW�QDFK�
5K|QGRUI�GXUFKJHI�KUW�ZHUGHQ��'LH�.RVWHQ�I�U� 
GLH�%XVIDKUW�EHWUDJHQ�������¼�� 
 
$QPHOGXQJHQ�XQG�ZHLWHUH�$XVN�QIWH�EHL�
:LOKHOP�5|OYHU����������������RGHU�
��������������XQG��SRVW#URHOYHU-WKLHU�GH������������������������������������� )R
WR
��
NR
QU
DG

-D
GH

QD
XH

U�
GH

 

 

(UVWHU�:HLKQDFKWVWDJ� 
LQ�6W��1LNRODXV��:LSSHUI�UWK 
 

+RFKDPW�������8KU 
����'H]HPEHU����� 
 

0XVLNDOLVFKH�*HVWDOWXQJ�XQWHU�/WJ��YRQ�6WHIDQ�%DUGH 
GXUFK�GHQ�.LUFKHQFKRU�6W��1LNRODXV�XQG�HLQ�6WUHLFKHUVHPEOH� 
 

:HUNH�YRQ� 
 

$QGUHDV�+DPPHUVFKPLGW��0DFKHW�GLH�7RUH�ZHLW��� 
$QWRQLR�9LYDOGL��DXV��*ORULD�LQ�'�59������� 
'LHWHULFK�%X[WKHKXGH��:HLKQDFKWVNDQWDWH�,Q�GXOFL�MXELOR�
%X[:9�����XQG�:HLKQDFKWVOLHGHU� 

�9RUVFKDX������������������������������������������������������������������������������������������������������������������� 
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'DV� 9DWHU� XQVHU� LVW� HLQHV� GHU� YHUWUDXWHVWHQ� *HEHWH�� GLH� GHU� &KULVW�
NHQQW��-HVXV�VHOEVW�KDW�HV�VHLQHQ�-�QJHUQ�JHOHKUW��Ä6R�VROOW�,KU�EHWHQ�³�VDJW�
-HVXV� 
$EHU�ZLH�VR�PDQFKHV��GDV�XQV�VHKU�YHUWUDXW�LVW�� OHLGHW�DXFK�GDV�%HWHQ�GHV�
9DWHU�XQVHUHV�XQWHU�GHU�OlKPHQGHQ�0DFKW�GHU�*HZ|KQXQJ�XQG�GHU�*HIDKU�
GHV�JHGDQNHQORVHQ�Ä+HUXQWHUEHWHQV³� 
 

'DV�9DWHU�XQVHU�LQ�GHU�0XWWHUVSUDFKH�-HVX��LQ�$UDPlLVFK��VFKDIIW�XQV�HLQHQ�
QHXHQ�%OLFNZLQNHO���(V�VDJW�HWZDV�VHKU�$OWHV�XQG�:HUWYROOHV�LQ�XQJHZRKQWHQ�
:RUWHQ� XQG� YHUPLWWHOW� GDGXUFK�ZLHGHU� GHQ� %OLFN� XQG� GDV� (LQI�KOHQ� LQ� GLH�
7LHIHQVFKLFKWHQ�GLHVHV�XUDOWHQ�*HEHWHV��'D]X�NRPPHQ�.OlQJH��GLH�DOWHU�PH�
GLWDWLYHU�0XVLN�HQWOHKQW�VLQG�XQG�DXFK�N|USHUOLFKH�$XVGUXFNVIRUPHQ��GLH�GDV�
*HEHW�YLHOIlOWLJ�DOV�6lQJHU�ZLH�DOV�=XK|UHU�QHX�HUOHEEDU�PDFKHQ�� 
 
8QWHU�GHU�/HLWXQJ�GHV�.RPSRQLVWHQ�XQG�&KRUOHLWHUV�&KULVWLDQ�%ROOPDQQ�ZLUG�
LQQHUKDOE� HLQHV� ,QWHQVLY-:RUNVKRSV� YRQ� �� 7DJHQ� GDV� 9DWHU� XQVHU� DOV�
ÄPDQWULVFKHV� 2UDWRULXP³� LQ�PHGLWDWLYHU�:HLVH� HUVFKORVVHQ�� 0DQWULVFK�� GDV�
KHL�W��GXUFK�:LHGHUKROXQJHQ�HLQIDFKHU�0HORGLHQ��-�GHVKDOE�LVW�HV�DXFK��I�U�
YLHOH�LQ�NXU]HU�=HLW�HUOHUQEDU�-�GULQJW�PDQ�LPPHU�WLHIHU�LQ�GDV�*HKHLPQLV�GHV�
*HVDJWHQ� HLQ� XQG� YHULQQHUOLFKW� GLH� +DOWXQJ�� DXV� GHU� KHUDXV� GHU� 7H[W� YRQ�
-HVXV�JHVSURFKHQ�ZXUGH��:HU�7DL]H-*HVlQJH�NHQQW�XQG�PDJ��ZLUG�DXFK�I�U�
GLHVH�UHOLJL|VH�0XVLN�DXIJHVFKORVVHQ�VHLQ� 
 

'LHVHV�PDQWULVFKH�2UDWRULXP�Ä$EZXQ³��(UVWDXII�KUXQJ������XQG�VHLWKHU� LQ�
JUR�HQ�6lOHQ�XQG�.DWKHGUDOHQ�(XURSDV�]X�+DXVH��ZLUG�N�QVWOHULVFK�EHJOHLWHW�
XQG�JHOHLWHW�GXUFK�GHQ�EHNDQQWHQ�2EHUWRQ-6lQJHU�&KULVWLDQ�%ROOPDQQ�XQG�
DQGHUHQ�KHUYRUUDJHQGHQ�0XVLNHUQ�DXV�GHU�5HJLRQ� 
 
6LH�DOV�/HVHU�VLQG�KHU]OLFK�ZLOONRPPHQ��DXFK�RKQH�9RUNHQQWQLVVH�WHLO]XQHK�
PHQ�XQG�PLW]XZLUNHQ��+|UHQGH�XQG�0LWZLUNHQGH�ZHUGHQ�LQ�JOHLFKHU�:HLVH�
YRQ� GHU� 6WUDKONUDIW� GLHVHV� .ODQJ–� XQG� .|USHUJHEHWHV� EHL� GHU� $XII�KUXQJ�
EHU�KUW�ZHUGHQ�� 
 

————————————————— 
 

:LU�IUHXHQ�XQV�DOV�YHUDQVWDOWHQGH�.LUFKHQJHPHLQGH�&KULVWLDQ�%ROOPDQQ�PLW�
VHLQHQ� 0XVLNHUQ� I�U� HLQH�:RFKHQHQGH� LQ� GHU� )DVWHQ]HLW� ����� EHL� XQV� ]X�
*DVW�]X�KDEHQ� 
 
:HQQ�6LH�QHXJLHULJ�JHZRUGHQ�VLQG�XQG�,QWHUHVVH�DQ�GHP�3URMHNW�KDEHQ��VR�
N|QQHQ�6LH�VLFK�VRZRKO�DOV�0LWZLUNHQGH�EHWHLOLJHQ�ZLH�DXFK�HLQIDFK�QXU�DOV�
=XK|UHU�EHL�GHU�$XII�KUXQJ�GDEHL�VHLQ��GLH�DP�(QGH�GHV�GUHLWlWLJHQ�:RUN�
VKRSV�VWHKW��6LH�N|QQHQ�DEHU�DXFK�JHUQH�GLHVH�9RUDQN�QGLJXQJ�DQ�HWZDLJH�
,QWHUHVVHQWHQ�DX�HUKDOE�:LSSHUI�UWKV�ZHLWHUJHEHQ��'HQQ�GDV�3URMHNW�ZLUG�
EHVWLPPW�LQ�GHU�JDQ]HQ�5HJLRQ�$XIPHUNVDPNHLW�ILQGHQ� 
 
:HLWHUH� (LQ]HOKHLWHQ� ]X� GLHVHP� 3URMHNW� HUIDKUHQ� 6LH� LQ� ZHLWHUHQ� $QN�QGL�
JXQJHQ��VR�DXFK�LP�QlFKVWHQ�026$,.��:DV�VFKRQ�IHVWVWHKW� 
 

�� 6HPLQDUWDJ��)UHLWDJDEHQG�����0lU]�LP�3IDUUKHLP�6W��1LNRODXV 
�� *DQ]HU�6HPLQDUWDJ�DP�6DPVWDJ�����0lU]�LP�3IDUUKHLP�6W��1LNRODXV 
�� :HLWHUH�3UREHQ�DP�6RQQWDJ�����0lU]�LP�3IDUUKHLP�6W��1LNRODXV 
�� $XII�KUXQJ��*HPHLQVDPH�.RQ]HUWIHLHU�XP����8KU�LQ�6W��1LNRODXV 
 

.RVWHQ��GHV�:RUN -6KRSV�����(XUR�-�$XII�KUXQJ��8P�HLQH�6SHQGH�ZLUG� 
������������������������������������������������������������������������JHEHWHQ�����������������QFV 

�� 
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:RUNVKRS�����0lU]�-�����0lU]����� 
 

0LWVLQJ-.RQ]HUW�����0lU]����� 
 

6W��1LNRODXV-.LUFKH�:LSSHUI�UWK�����8KU 
 

/HLWXQJ��&KULVWLDQ�%ROOPDQQ 
 

,QIR��ZZZ�OLFKWKDXV-PXVLN�GH�.DWK��3IDUUE�UR�:LSSHUI�UWK 
7HO��������������������RGHU�EDUGH#NDWKROLVFK-LQ-ZLSSHUIXHUW�GH�

RGHU�FDVSHUV#NDWKROLVFK-LQ-ZLSSHUIXHUWK�GH 

�� 
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6RQQWDJ����-DQXDU����� 
 
������8KU 
 

3IDUUNLUFKH�6W��1LNRODXV 
 

1(8-$+56.21=(57 
GHV�0lQQHUFKRUHV�:LSSHUI�UWK 
������������������������������������������������PLW�*lVWHQ 
 
*HVDPWOHLWXQJ��-RFKHQ�0DO]NRUQ 

6DPVWDJ����)HEUXDU����� 
 
������8KU 
'RUIJHPHLQVFKDIWVKDXV�7KLHU 
 

�����6WLIWXQJVIHVW� 
GHV�.LUFKHQFKRUHV�6W��$QQD�7KLHU 
 

/HLWXQJ��&KRUOHLWHU�*HUKDUG�.OHLQ 
 

0RWWR��Ä+HLPDW�LVW«�³  
 
'LH�%HVXFKHU�HUZDUWHW�HLQ�EXQWHV��XQWHUKDOWVDPHV�3URJUDPP����� 
 
.DUWHQ�N|QQHQ�LP��9RUYHUNDXI�DE�������������LP�'RUIODGHQ�7KLHU� 
VRZLH�DQ�GHU�$EHQGNDVVH�HUZRUEHQ�ZHUGHQ� 
 
(UZDFKVHQH�  ������¼ 
.LQGHU�ELV����-DKUH����������������¼� 

 

 �������������������������������������������������������������������������������������������9RUVFKDX 
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:DV�XQVHUH�/HVHU�HQWGHFNHQ« 

 

'HU�OLHEH�*RWW�VLHKW�DOOHV 
 
$P�6DPVWDJ�GHQ������������ZDU�LFK�XP�������8KU�LQ�GHU�.DSHOOH�LP�.UDQ�
NHQKDXV� :LSSHUI�UWK� ]XU� KO�� 0HVVH�� ,FK� KDWWH� PHLQ� $XWR� DX�HUKDOE� YRP�
.UDQNHQKDXVJHOlQGH�JHJHQ�EHU�GHU�(LQ-�E]Z��$XVIDKUW�GHV�.UDQNHQKDXVHV�
JHSDUNW�� 
 
$OV�LFK�QDFK�GHU�KO��0HVVH�]X�PHLQHP�)DKU]HXJ�NDP��VDK�LFK��GDVV�MHPDQG�
VHLQ� )DKU]HXJ� DXI� GHU� OLQNHQ� 6HLWH�PHLQHV�:DJHQV� VR� HQJ� JHSDUNW� KDWWH��
GDVV�LFK�PHLQH�)DKUHUW�UH�QXU�HLQHQ�6SDOW�DXIEHNDP�� 
 
:DV�WXQ"�(V�UHJQHWH«��GRFK�GDQQ�VDK�LFK��GDVV�]ZHL�1RQQHQ�PLW�JH|IIQH�
WHP�5HJHQVFKLUP�DXI�GLH� 6WUD�H�NDPHQ��6LH� VDKHQ�PLFK� XQG�GDQQ� VSUDFK�
LFK�VLH�DQ��Ä6FKDXHQ�6LH�PDO³��VDJWH�LFK��ÄGD�KDW�PLFK�GRFK�JODWW�MHPDQG�VR�
]XJHSDUNW��GDVV�LFK�QLFKW�LQV�$XWR�NRPPH�³ 
 
'LH�M�QJHUH�6FKZHVWHU�JLQJ�ZHLWHU�GLH�6WUD�H�KLQXQWHU�LQ�5LFKWXQJ�GHU�:RK�
QXQJ�GHU�6FKZHVWHUQ��GLH�lOWHUH�DEHU�NDP�QlKHU�]X�PLU��6LH� OlFKHOWH�PLFK�
DQ�XQG�VDJWH��Ä0|FKWHQ�6LH��GDVV�LFK�,KQHQ�,KU�$XWR�DXV�GHU�3DUNO�FNH�KHU�
DXVIDKUH"³�,FK�DQWZRUWHWH��Ä:HQQ�6LH�GDV�VFKDIIHQ���³ 
 

6LH� JDE� PLU� ,KUHQ� JH|IIQHWHQ� 5HJHQVFKLUP�
XQG�LFK�LKU�GLH�)DKU]HXJVFKO�VVHO��6LH�|IIQHWH�
VHKU� EHKXWVDP�� RKQH� GDV� 1DFKEDUIDKU]HXJ�
]X�EHVFKlGLJHQ��GLH�7�UH�XQG�VHW]WH�VLFK�KLQ�
WHU� GDV� /HQNUDG�� ,FK� VDJWH� LKU� QRFK�� Ä'HU�
5�FNZlUWVJDQJ�LVW�HLQJHOHJW�³ 
 
'DQQ� VWDUWHWH� GLH� 1RQQH� GHQ� 0RWRU�� IXKU�
ODQJVDP�DXV�GHU�3DUNO�FNH��|IIQHWH�KDOE�GDV�
)DKUHUIHQVWHU� XQG� IUDJWH� GDQQ�� LQ� ZHOFKHU�
5LFKWXQJ� LFK� GHQQ� ZHLWHUIDKUHQ� P�VVH�� ,FK�
VDJWH��Ä,Q�GLH�6WDGW�³�'D�IXKU�6LH�PHLQ�$XWR�
U�FNZlUWV� DXI� GLH� UHFKWH� 6WUD�HQVHLWH�� VWLHJ��
DXV�XQG�LFK��EHUJDE�,KU�ZLHGHU�GHQ�JH|IIQH�
WHQ� 5HJHQVFKLUP� XQG� VDJWH�� Ä'HU� OLHEH� *RWW�
VLHKW�DOOHV�³ 
 
'D� OlFKHOWH�6LH�ZLHGHU�XQG�JDE�PLU� ]XU�$QW�
ZRUW�� Ä8QG� HU� KDW� ,KQHQ� HLQHQ� (QJHO� JH�
VDQGW�³ 
 

�%HUQKDUG�6FKPLW]��:LSSHUIHOG 

 

)R
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GH
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/RWKDU�'DQ]HJORFNH�HQWGHFNWH�DXI�HLQHU�5HLVH�QDFK�1�UQEHUJ�XQG�6FKZDE�
DFK�]ZHL�VHKU�XQWHUVFKLHGOLFKH�0DULHQGDUVWHOOXQJHQ��GLH�DEHU�EHLGH�LQ�.XQVW�
NUHLVHQ�K|FKVWH�$QHUNHQQXQJ�JHIXQGHQ�KDEHQ��������� 
�������������������������������������������������������������������������������
0DGRQQD�YRQ�9HLW�6WRVV��XP������� 

'HU� 6FK|SIHU� GHU� 9HUN�QGLJXQJVV]HQH� LQ� 6W�� /RUHQ]� LQ� 1�UQEHUJ� � LVW� GHU�
EHU�KPWH� %LOGKDXHU��
0DOHU�XQG�.XSIHUVWHFKHU�
9HLW� 6WRVV�� (U� OHEWH� ]XU�
=HLW� GHU� 5HIRUPDWLRQ�
]HLWJOHLFK� PLW� $OEUHFKW�
'�UHU� XQG� 7LOPDQQ� 5LH�
PHQVFKQHLGHU� XQG� KDW�
QHEHQ�:HUNHQ�LQ�.UDNDX�
ZLH� GLHVH� VHLQH� KRFK�
ZHUWLJ� N�QVWOHULVFKHQ�
6SXUHQ� YRU� DOOHP� LP�
IUlQNLVFKHQ� 5DXP� KLQ�
WHUODVVHQ���(U�VWDUE������
�7RGHV–�ZLH�*HEXUWVMDKU�

QLFKW�JDQ]�VLFKHU��QDFK�HLQHP�EHZHJWHQ�/HEHQ�PLW����-DKUHQ�LQ�1�UQEHUJ� 

 

)R
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��
3L
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HV
W�
GH

 

0DGRQQD�KHXWH� 
�DXV�HYDQJHOLVFKHU�6LFKW� 
 
$Q�HLQHU�$X�HQZDQG�GHU�(YDQJ��6WDGW�
NLUFKH� LQ� 6FKZDEDFK� �V�GOLFK� YRQ�
1�UQEHUJ�� VWHKW� GLHVH� 6NXOSWXU�
³*ROGHQH� 0DGRQQD´� GHU� .�QVWOHULQ�
6XVDQQH�5XGROSK�DXV�/DQJHQEXUJ� 
 
,P�5DKPHQ�GHU�6FKZDEDFKHU�.XQVWWD�
JH� Ä2UWXQJ� 9³� HUKLHOW� GLH� .�QVWOHULQ�
����� GHQ� 3XEOLNXPVSUHLV� I�U� GLHVHV�
:HUN�� 
2E�GLHVH�0DGRQQHQILJXU�HLQ�PRGHUQHV�
*ODXEHQVELOG� ]X� &KULVWL� *HEXUW� VHLQ�
NDQQ��PXVV�MHGHU�VHOEVW�HQWVFKHLGHQ�� 
 

———————————— 
+HUU� 'DQ]HJORFNH� JDE� GHU� 0DGRQQD�
YRQ�6FKZDEDFK�GHQ�7LWHO��0DULD���� 
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1XQ�HLQ�)LOP� ]XP�7KHPD� Ä6H[XHOOHU�0LVVEUDXFK³� LQ� GHU� �.DWKROLVFKHQ�.LUFKH�� (LQ�
)LOP�� GHU� DXI� GHU� %HUOLQDOH� XQWHU� ���:HWWEHZHUEVILOPHQ� GHQ� ��� 3ODW]� EHOHJWH�� (U�
EHUXKW�DXI�HLQHU�ZDKUHQ�*HVFKLFKWH��GRFK�2UWH�XQG�3HUVRQHQ�VLQG�ILNWLY�JHZlKOW�� 
,FK�VS�UWH�]XHUVW�–�DOV�GHU�)LOP�DQJHN�QGLJW�ZXUGH�-�HLQH�LQQHUH�$EZHKU��PLFK�ZLH�
GHU�PLW� GLHVHP�7KHPD� Ä0LVVEUDXFK³� ]X� EHVFKlIWLJHQ�� ,VW� GDU�EHU� QLFKW� YLHO�� YLHO�
OHLFKW� VFKRQ� ]X�YLHO� JHVDJW�XQG�JHVFKULHEHQ�ZRUGHQ"� ,VW� HV�QLFKW� DXFK�JXW�� GDVV��
ZLHGHU�HWZDV�5XKH�HLQJHNHKUW� LVW�QDFK�GHP�:LUEHO�GHU� OHW]WHQ�-DKUH�� ,VW�GDU�EHU�
QLFKW�DQGHUHV�DXFK�:FKWLJHV�]X�VHKU�LQ�GHQ�+LQWHUJUXQG�JHUDWHQ" 
 
'RFK�GHU�)LOP�KDWWH�LP�9RUIHOG�JXWH�.ULWLNHQ�XQG�VR�KDWWH�LFK�GDV�*HI�KO��LFK�P�VV�
WH�LKQ�JHVHKHQ�KDEHQ��,P�1DFKKLQHLQ�ELQ�LFK�IURK��PLFK�GD]X�HQWVFKLHGHQ�]X�KDEHQ�
XQG�LFK�NDQQ�GLHVHQ�)LOP�QXU�ZlUPVWHQV�ZHLWHU�HPSIHKOHQ� 
 
'HU�$XWRU�XQG�5HJLVVHXU�)UDQFRLV�2]RQ�VFKDIIW�HV��WURW]�GHU�'UDPDWLN�GHV�7KHPDV��
UHDOLVWLVFK�]X�EOHLEHQ�XQG�QLFKW�]X�SROHPLVLHUHQ�RGHU�UHL�HULVFK�XQG�NDUNLHUHQG�]X�
�EHU]HLFKQHQ�� 'LH� 0LVVHWDWHQ� VLQG� � VFKOLPP� JHQXJ�� 2]RQ� YHU]LFKWHW� DXI� GLH�
Ä6FK�SSH�REHQGUDXI³�XQG�LVW�GDGXUFK�JDQ]�QDK�DQ�DOO�GHQ�)UDJHQ�XQG�3UREOHPHQ��
GLH�HLQ�0LVVEUDXFK�LQ�GHQ�EHWURIIHQHQ�2SIHUQ�ZLH�EHL�GHQ�9HUWUHWHUQ�GHU�,QVWLWXWLRQ�
Ä.LUFKH³� QDFK� VLFK� ]LHKW�� (V� ZLUG� VHKU� GHXWOLFK�� ZLH� ODQJH� HLQH� 0LVVEUDXFK-
(UIDKUXQJ� LP�/HEHQ�GHU�%HWURIIHQHQ�QDFKZLUNW��ZHQQ�DXFK�ZLHGHU�YRQ�3HUVRQ�]X�
3HUVRQ�YHUVFKLHGHQ����,FK�NRQQWH�LP�.LQRVDDO��EHL�HUZDFKVHQHQ�0lQQHUQ�XQG�)UDX�
HQ�PDQFKH�SHUV|QOLFKH�%HWURIIHQKHLW� VS�UHQ�XQG� K|UHQ�� (V�ZXUGH� DXFK� GHXWOLFK��
GDVV�GLH�7lWHU�DXIJUXQG�LKUHU�RIW�NUDQNKDIWHQ�RGHU�IHKO�JHOHLWHWHQ�VH[XHOOHQ�:�Q�
VFKH�GDV�*HI�KO�GDI�U�YHUOLHUHQ��ZDV�VLH�GHQ�2SIHUQ�DQWXQ�XQG�VLFK�EHL�GHU�.RQ�
IURQWDWLRQ�VHOEHU�QRFK�DOV�2SIHU�EH]HLFKQHQ��8QG�GDQQ�ZXUGH�GHXWOLFK��GDVV�9HU�
GUlQJXQJ� XQG� 9HUWXVFKXQJ� GXUFK� KRKH� .LUFKHQYHUWUHWHU� ]XU� 0LWWlWHUVFKDIW� I�KUW�
XQG� LPPHU�QHX�YHUKLQGHUW�KDW��GDVV�GLH�9HUEUHFKHQ�DOV� VROFKH�EH]HLFKQHW��YHUXU�
WHLOW�XQG�EHVWUDIW�ZXUGHQ�-�LQNOXVLYH�GHU�6XVSHQGLHUXQJ�DXV�GHQ�JHLVWOLFKHQ�bPWHUQ� 
'RFK�GLH�.LUFKH�NDQQ�OHUQHQ��LVW�GDEHL�]X�OHUQHQ��GRFK�GDV�LVW�QRFK�HLQ�ODQJHU�:HJ�
-�VR�GHU�7HQRU�GHV�)LOPHV��0DQFK�HLQHU�KDW�GDU�EHU�GHQ�*ODXEHQ�YHUORUHQ���������QFV 

)LOPWLSS 
�� 
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%XFKWLSS 

'HU�JUR�H�7ULS 
7DXVHQG�0HLOHQ�GXUFK�
GLH�:LOGQLV�]X�PLU�VHOEVW 

1DFK�HLQHU�ZDKUHQ�*HVFKLFKWH 
 
Ä,FK�EOLFNWH�QDFK�6�GHQ��LQ�GDV�ZLOGH�/DQG��
GDV�PLFK�VR�YLHOHV�JHOHKUW�XQG�PLFK�GHP�WLJ�
JHPDFKW�KDWWH��8QG�PLU�ZDU�NODU��GDVV�HV�QXU�
HLQH�0|JOLFKNHLW�JDE��:(,7(5*(+(1�³ 
 
(LQ�5RPDQ��GHU�GLH�/HVHU�PLW�DXI�HLQH�HPRWL�
RQDOH�5HLVH�GXUFK�GLH�:LOGQLV�QLPPW��GHU�HLQHQ�QHXHQ�%OLFNZLQNHO�DXIV�/HEHQ�
VFKHQNW�XQG�GHU�HLQHQ�GD]X�DXIIRUGHUW��VHLQ�/HEHQ�VHOEVW�LQ�GLH�+DQG�]X�QHK�
PHQ��*HQDX�VROFK�HLQHQ�5RPDQ�VFKULHE�&KHU\O�6WUD\HG�PLW�Ä'HU�JUR�H�7ULS³� 
$XI�����6HLWHQ�HU]lKOW�GLH�%HVWVHOOHU-$XWRULQ� YRQ� LKUHU�5HLVH�DXI�GHP�3DFLILF�
&UHVW� 7UDLO�� 'LHVHU� I�KUW� GLH� /HVHU� GXUFK� GLH� :�VWHQ� .DOLIRUQLHQV�� �EHU� GLH�
VFKQHHEHGHFNWH�6LHUUD�1HYDGD��GXUFK�GLH�:lOGHU�2UHJRQV��ELV�KLQ�]XU�Ä%U�FNH�
GHU�*|WWHU³� LP�%XQGHVVWDDW�:DVKLQJWRQ�� 1HEHQ�GHQ� EHHLQGUXFNHQGHQ� /DQG�
VFKDIWVEHVFKUHLEXQJHQ�JHKW�HV� LQ�GHP�5RPDQ�MHGRFK�YRU�DOOHP��XP�GLH�JUR�
�HQ�)UDJHQ�GHV�/HEHQV��6WUD\HG�EHJDE�VLFK�DXI�HLQH�5HLVH�]X�VLFK�VHOEVW��ZHO�
FKH�VLH�QXQ�PLW�GHQ�/HVHUQ�WHLOW� 
$OV� GLH� $XWRULQ� GLH� 5HLVH� DQWUDW��ZDU� VLH� JHUDGH� HLQPDO� ��� XQG� JHVFKLHGHQ��
,KUH�0XWWHU�ZDU�YHUVWRUEHQ�XQG�VLH�KDWWH�GDV�*HI�KO�DOOHV�YHUORUHQ�]X�KDEHQ� 
'HVKDOE�EHVFKORVV�VLH�VSRQWDQ�XQG�RKQH�YLHOH�.HQQWQLVVH�GHQ�VFKZHUHQ�:HJ�
DOOHLQH�DXI�VLFK�]X�QHKPHQ��'LH�(LQVDPNHLW�LQ�GHU�1DWXU�XQG�GLH�ZHQLJHQ��MH�
GRFK� VHKU� SUlJHQGHQ� %HJHJQXQJHQ�� OLH�HQ� &KHU\O� 6WUD\HG� DP� (QGH� MHGRFK�
HUNHQQHQ��ZDV�LP�/HEHQ�ZLUNOLFK�]lKOW� 
9LHOOHLFKW�JODXEHQ�6LH��QDFK�GLHVHU�%HVFKUHLEXQJ�VFKRQ�GDV�(QGH�]X�NHQQHQ��
GRFK�JHQDX�GDUXP�JHKW�HV�LQ�GHP�5RPDQ�QLFKW��(V�LVW�QLFKW�ZLFKWLJ��GDVV�GDV�
=LHO�HUUHLFKW�ZLUG��VRQGHUQ�ZLH� 
$Q�PDQFKHQ�6WHOOHQ�VFKHLQHQ�GLH�%HVFKUHLEXQJHQ�XQG�(U]lKOXQJHQ�GHU�$XWR�
ULQ�YLHOOHLFKW�HWZDV� ODQJDWPLJ��GRFK� LQVJHVDPW�ELQ� LFK�GHU�0HLQXQJ��GDVV�GHU�
5RPDQ� HLQHQ� IHVVHOW� XQG� ]XJOHLFK� ]XP� 1DFKGHQNHQ� DQUHJW�� 'HVKDOE� VROOWH�
PDQ�VLFK�I�U�6WUD\HGV�*HVFKLFKWH�JDQ]�EHZXVVW�=HLW�QHKPHQ� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
Ä'HU�JUR�H�7ULS³�� VR�ZLH� YLHOH�ZHLWHUH�%�FKHU�� N|QQHQ�6LH� VLFK� MHGHQ�HUVWHQ�
XQG�GULWWHQ�6RQQWDJ� LP�0RQDW�YRQ����ELV�������8KU� LQ�GHU�3IDUUE�FKHUHL� LQ�
$JDWKDEHUJ�DXVOHLKHQ� 
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'LHV�LVW�GHU�MHW]LJH�$XJHQEOLFN 
 
 
(LQ� )UHXQG� GHV�:DQGHUHUV� EHVFKORVV�� HLQ� SDDU� 7DJH� LQ� HLQHP�
.ORVWHU�LQ�1HSDO�]X�YHUEULQJHQ��(LQHV�1DFKPLWWDJV�WUDW�HU� LQ�HL�
QHQ� GHU� YLHOHQ� 7HPSHO� GHV� .ORVWHUV� XQG� VDK� HLQHQ� OlFKHOQGHQ�
0|QFK�DXI�GHP�$OWDU�VLW]HQ� 
 
Ä:DUXP�OlFKHOVW�GX"³�IUDJWH�HU� 
 
Ä:HLO�LFK�GLH�%HGHXWXQJ�GHU�%DQDQHQ�EHJULIIHQ�KDEH³��VDJWH�GHU�
0|QFK�XQG�|IIQHWH�VHLQHQ�%HXWHO��DXV�GHP�HU�HLQH�YHUIDXOWH�%D�
QDQH�]RJ�� 
Ä'LHV�LVW�HLQ�/HEHQ��GDV�]X�(QGH�JHJDQJHQ�LVW��EHYRU�HV�JHQXW]W�
ZXUGH�-�XQG�QXQ�LVW�HV�]X�VSlW�³ 
 
'DQQ� ]RJ� HU� HLQH� QRFK� JU�QH� %DQDQH� DXV� VHLQHP� %HXWHO�� (U�
]HLJWH�VLH�GHP�0DQQ�XQG�VWHFNWH�VLH�ZLHGHU�HLQ�� 
Ä'LHV�LVW�LLQ�/HEHQ��GDV�QRFK�QLFKW�]X�(QGH�LVW�XQG�DXI�GHQ�ULFK�
WLJHQ�$XJHQEOLFN�ZDUWHW³��VDJWH�HU� 
 
6FKOLH�OLFK�]RJ�HU�HLQH�UHLIH�%DQDQH�DXV�GHP�%HXWHO��VFKlOWH�VLH��
WHLOWH�VLH�PLW�GHP�0DQQ�XQG�VDJWH�� 
 
Ä'LHV�LVW�GHU�MHW]LJH�$XJHQEOLFN��/HEH�LKQ�IXUFKWORV�³ 

 

3D
XO
R�
&
RH

OK
R 

'
HU
�:

DQ
G
HU
HU

 

������������������������������������������������������������������������������������������������,PSXOV 

)R
WR
��
3L
[D
ED

\�
GH

 

026$,.�����1RYHPEHU�-�'H]HPEHU����� 



���������������������������������������������������������������������������������������������������������������������������������������������� 

026$,.������1RYHPEHU�-�'H]HPEHU����� 

 

*RWWHVGLHQVW 
 

RUGQXQJ 



������� 

026$,.�����1RYHPEHU�-�'H]HPEHU����� 

 

 

������������*RWWHVGLHQVWRUGQXQJ��:RFKHQHQGH��YRP�����1RYHPEHU�ELV�����'H]HPEHU����� 
1
R
Y�
��

'
H]

 
6
WD
G
WP

LW
WH

 
 

1
H\
H 

$
J
DW
K
D-

 
E
HU
J

 
(
J
HQ

 
+
lP

�
P
HU
Q

 
.
UH
X
]-

E
HU
J

 
1
LH
G
HU

- 
Z
LS
S
HU

 
2
P
P
HU

- 
E
R
UQ

 
7
K
LH
U 

:
LS
S
HU

- 
IH
OG

 

��
�1
RY
HP

EH
U 

 ��
�1
RY
HP

EH
U 

6D
��
��
��

�K
��
�1
LN
R 

���
���
��

��
��
K�
��
.K

. 
6R

��
��
��
��
K�
��
1
LN
R 

��
��
��
��
��
��
K�
��
1
LN
R 

��
��
��
��
��

�K
��
�)
+

 
��
��
��
��
��

�K
��
�1
LN
R�
��
      ��

��
��
K 

+
O��
0
HV
VH

 

   ��
��

�K
 

+
O��
0
HV
VH

 

     ��
��
��
K 

$Q
GD

FK
W�

6W
��
0
DU
WLQ

 

 
  ��
��

�8
KU

 
:
RU
WJ
RW
WH
V

-G
LH
QV
W�

XQ
G�
.U
DQ

]-
QL
HG

HU
OH
�

JX
QJ

 

��
��
��
K 

+
O��
0
HV
VH

 
     

 
��

��
�K

 
+
O��
0
HV
VH

 
     

��
�1
RY
HP

EH
U 

 ��
�1
RY
HP

EH
U 

  

6D
��
��

��
��
K�
�1
LN
R 

���
���
��

��
��
K�
�.
K.

 
6R

��
��
��
��
K�
��
1
LN
R 

��
��
��
��
��
��
K�
��
1
LN
R 

��
��
��
��
��

�K
��
�)
+

 
��
��
��
��
��

�K
��
�1
LN
R 

��
��

�K
�LW
DO
��
0
HV
VH

 

  ��
��
��
8
KU

 
.O
�/
HX

WH
 

*
RW
WH
V�

GL
HQ

VW
 

��
��
��
K 

+
O��
0
HV
VH

 

      

 
 

    ��
��

�K
 

+
O��
0
HV
VH

 

     

��
��
��
K 

+
O��
0
HV
VH

 
     

 
     ��

��
��
K 

+
O��
0
HV
VH

 

��
�1
RY
HP

EH
U 

 ��
�'
H]
HP

EH
U 

6D
��
��
��

�K
��
�1
LN
R 

��
��
��
��

��
��
K�
��
.K

. 
6R

��
��
��
��
K�
��
1
LN
R 

��
��
��
��
��
��
K�
�1
LN
R 

��
��
��
��
��

�K
��
�)
U+

 
���
���
3
ID
UU
IH
VW

 
��
��
��
��
��

�K
��
1
LN
R 

     ��
��
��
8
KU

 
+
O��
0
HV
VH

 

   ��
��

�K
 

+
O��
0
HV
VH

 

 
 

    

     

 
��

��
�K

 
+
O��
0
HV
VH

 
      

��
�'
H]
HP

EH
U 

  ��
�'
H]
HP

EH
U 

6D
��
��
��

�K
��
�1
LN
R 

��
��
��
��

��
��
K�
��
.K

. 
 6R

��
��
��
��
K�
��
1
LN
R 

��
��
��
��
��
��
K�
�1
LN
R 

��
��
��
��
��

�K
��
��
)U
+

 
��
��
��
��
��

�K
��
�1
LN
R 

��
� 

      ��
��
� 

+
O��
0
HV
VH

 

    

��
��
��
K 

+
O��
0
HV
VH

 
     

��
 

   ��
��

�K
 

+
O��
0
HV
VH

 
 

 
    

 
   ��

 
 ��

��
��
K 

+
O��
0
HV
VH

 

��
��
'
H]
HP

EH
U 

  ��
��
'
H]
HP

EH
U 

6D
��
��
��

�K
��
�1
LN
R 

��
��
��
��

��
��
K�
��
.K

. 
 6R

��
��
��
��
K�
��
1
LN
R 

��
��
��
��
��
��
K�
�1
LN
R 

��
��
��
��
��

�K
��
��
)U
+

 
��
��
��
��
��

�K
��
�1
LN
R 

      ��
��
� 

+
O��
0
HV
VH

 

   ��
��

�K
 

+
O��
0
HV
VH

 

 
��

��
��
K 

+
O��
0
HV
VH

 
 

 
 

 
 



���������������������������������������������������������������������������������������������������������������������������������������������� 

026$,.������1RYHPEHU�-�'H]HPEHU����� 

 

*RWWHVGLHQVWRUGQXQJ��]XP����$GYHQW�XQG�:HLKQDFKWHQ 

� 
 

*RWWHVGLHQVWH���������������� 
DQ�GHQ�:HLKQDFKWVIHLHUWDJHQ����� 

bQGHUXQJHQ�YRUEHKDOWHQ 

 

���*RWWHVGLHQVWH����� ����'H]HPEHU����������$GYHQW� ��� 

�����������������������������������������������������DXI�GHU�)ROJHVHLWH��� 

 

 

�� 



������� 

026$,.�����1RYHPEHU�-�'H]HPEHU����� 

 

 

 

*RWWHVGLHQVWH�+RFKKHLOLJHV�:HLKQDFKWVIHVW�VLHKH�6HLWH��� 

 

 



���������������������������������������������������������������������������������������������������������������������������������������������� 

026$,.������1RYHPEHU�-�'H]HPEHU����� 

 

�� 
���� 

����:LU�Z�QVFKHQ� 
����DOOHQ�/HVHUQ 

���� 
����VFKRQ�MHW]W� 

 
�HLQH�EHVLQQOLFKH 

 
 

���$'9(176=(,7� 
 

���HLQ�IURKHV 
 
 

��:(,&+1$&+76)(67 
������������������������������������������������������������������������

XQG� 
 

�����HLQ�JHVHJQHWHV 
 

�����1(8(6�-$+5 
 

������� 

-D
Q
X
DU

 
 

6
WD
G
WP

LW
WH

 
 

1
H\
H 

$
J
DW
K
D-

 
E
HU
J

 
(
J
HQ

 
+
lP

�
P
HU
Q

 
.
UH
X
]-

E
HU
J

 
1
LH
G
HU

- 
Z
LS
S
HU

 
2
P
P
HU

- 
E
R
UQ

 
7
K
LH
U 

:
LS
S
HU

- 
IH
OG

 

��
�-
DQ

XD
U 

 ��
�-
DQ

XD
U 

6D
��
��
��

�K
��
�1
LN
R 

���
���
��

��
��
K�
��
.K

. 
6R

��
��
��
��
K�
��
1
LN
R 

��
��
��
��
��
��
K�
��
1
LN
R 

��
��
��
��
��

�K
��
�)
+

 
��
��
��
��
��

�K
��
�1
LN
R�
��
      ��

��
��
K 

+
O��
0
HV
VH

 

   ��
��

�K
 

+
O��
0
HV
VH

 

��
��
��
K 

+
O��
0
HV
VH

 
     

 
   

��
��
��
K 

+
O��
0
HV
VH

 
     

 
��

��
�K

 
+
O��
0
HV
VH

 
     

��
��
-D
QX

DU
 

 ��
��
-D
QX

DU
 

  

6D
��
��

��
��
K�
�1
LN
R 

���
���
��

��
��
K�
�.
K.

 
6R

��
��
��
��
K�
��
1
LN
R 

��
��
��
��
��
��
K�
��
1
LN
R 

��
��
��
��
��

�K
��
�)
+

 
��
��
��
��
��

�K
��
�1
LN
R 

��
��

�K
�LW
DO
��
0
HV
VH

 

  ��
��
��
8
KU

 
.O
�/
HX

WH
 

*
RW
WH
V�

GL
HQ

VW
 

��
��
��
K 

+
O��
0
HV
VH

 

      

 
��

��
��
+
O��

0
HV
VH

 
    ��
��

�K
 

+
O��
0
HV
VH

 

     

��
��
��
K 

+
O��
0
HV
VH

 
     

 
     ��

��
��
K 

+
O��
0
HV
VH

 

 �� 

)RWR��-�UJHQ�'DPHQ�
�3IDUUEULHIVHUYLFH�GH� 



 

 
,PSUHVVXP� 
 

+HUDXVJHEHU��3IDUUJHPHLQGHUDW� 
�����������������������6W��1LNRODXV�:LSSHUI�UWK 
 
5HGDNWLRQ�XQG�9HUDQWZRUWXQJ�� 
 

3DVWRUDOUHIHUHQW��1RUEHUW�&DVSHUV 
.LUFKSODW]����������:LSSHUI�UWK 
FDVSHUV#NDWKROLVFK-LQ-ZLSSHUIXHUWK�GH�
7HO�������������������-������������$%� 
 
 
 

'UXFN��*HPHLQGHEULHI'UXFNHUHL 
������������(LFKHQULQJ���D 
������������������*UR��2HVLQJHQ 
 
 
--------———-----------------------------—- 
5HGDNWLRQVVFKOXVV��������� 
)UHLWDJ��GHQ�����-DQXDU����� 
I�U�026$,.-$XVJDEH�-DQXDU�)HEUXDU�C�� 
���-DKUJDQJ�1U���������-DQXDU����� 
-------------------------------------- 
VLHKH�DXFK��ZZZ�NDWKROLVFK-LQ-ZLSSHUIXHUWK�GH 
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